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Monthly Equity Roundup - July 2012
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July 2012 - Review

Indian equity markets snapped the previous month’s gain and ended the month in negative territory with key benchmark
indices, Sensex and Nifty, declining by around 1% each in the month of July. Worsening global sentiments on concern of
another Spanish bailout and poor state of the domestic economy dictated the market trend. A series of disappointing
economic data from emerging economies reinforced concerns of growth slowdown. Moreover, first quarter corporate
earnings numbers from the market heavyweights also failed to provide any support to the markets.

In the beginning of the month, the markets remained range bound as cautious investors remained on sidelines due to lack
of any major trigger. Moreover, concerns of weak monsoon and increasing crude oil prices continued to weigh on
markets.

Prime Minister Dr. Manmohan Singh sought to allay concerns over India's economic prospects by identifying a few
priorities for the Government to try and restore investor sentiments even as the global economy remained under pressure.
The markets moved up after the Prime Minister addressed some key issues such as controlling the fiscal deficit, achieving
clarity on tax matters, clearing a backlog of foreign investment proposals, boosting infrastructure and the Government’s
initiative to take more steps to give positive signals to the economy.

The markets plunged in the following two weeks mirroring weak trend globally, tracking feeble economic data from the
U.S. and Japan, coupled with concerns over slowing Chinese economy.

Food inflation rose to 10.71% in June from 10.66% in May. However, India’s benchmark Wholesale Price Index (WPI),
one of the main indicators used by the RBI to frame policy, slowed to 7.25% in June. The International Monetary Fund
(IMF) pegged India’s economic growth projection at 6.1% for 2012, down from 6.8%, due to fall in external and domestic
demand, which provided some consolidation to the market. Easing annual rate of inflation based on CPI, which fell to
10.02% in June and reports indicating the Central Government’s intention to sway Chief Ministers of different states to
back the entry of foreign supermarket chains provided some support to the market. Moreover, the sentiments were
underpinned on hopes that the Government will kick start economic reforms after the Presidential election. However,
concerns on weak monsoon limited the gains. Equity markets edged higher towards the end of the month on speculation
that the ECB would announce additional measures to spur global growth and further quantitative easing by US. RBI kept
repo rate and Cash Reserve Ratio (CRR) unchanged but cut Statutory Liquidity Ratio (SLR) by 1% in its monetary policy
during the end of the month.



institutional Fows In Equities Foreign Institutional Investors

4000 - (Flls) were net buyers in the
Fil = \MF equity segment during the
3000 - month. Flls bought equities

worth Rs 10,272.2 crore
compared to net sales of Rs
501.2 crore in the previous
month. However, mutual fund
houses turned net seller for the

N

o

o

o
1

Rs.in Crores
)
o
o

0 S Bl SN LN L AR = month of July to the tune of Rs
] 1,969.2 crore.
(1000)
X § ¥ 8§ 8§ 8§ 8 8 8 8 88 8 &8 8 ¢
3333333333333 333
Toe v ~ e - 0 2 = 2 5 & 8 & 8 &
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Global Markets:

On the global front, China’s manufacturing PMI data rose to a five-month high of 49.5 during the month. However,
Moody's lowered the outlook on Germany's credit rating to negative from stable. IMF lowered the growth projection for
China in 2012 to 8% last week, above the Government's target of 7.5%. China's second-quarter GDP growth stood at its
lowest level in three years at 7.6%, in line with the forecast. In the interim, more-than-expected fall in Japan’s machinery
order and lower-than-expected rise in China's imports in June indicated weakness in demand, which also impacted the
markets adversely.

Economy Update

Wholesale Price Index (WPI) slowed to 7.25% in June 2012

Inflation, as measured by the Wholesale Price Index (WPI), one of the main indicators used by the RBI to frame policy
slowed to 7.25% in June against the last month’s reported figure of 7.55% and 9.51% recorded a year ago (Source:
Reuters). While the food articles inflation touched 10.81% in June against 10.74% recorded a month back, the fuel
inflation eased from 11.53% to 10.27% over the month.

Index of Industrial Production (lIP), edged higher in May

India's industrial production rose in May after contracting in the previous month, as output in manufacturing and mining
sectors picked up pace while Electricity growth remained intact. The combined output of Factories, Mines and Power
Utilities, as measured by the Index of Industrial Production (lIP), grew by 2.4% in May 2012 against a revised figure of -
0.9% in April 2012.

Outlook

The near-term trend on the bourses will be dictated by various crucial factors such as progress of the monsoons,
release of next batch of first quarter corporate results, monetary policy review by the U.S. Federal Reserve and the
outcome of European Central Bank meet.

Investors will closely track the progress of rainfall in near future. Besides, they will also take cue from the services PMI
for July 2012, expected to be released in early August 2012. The movement of the crude and the Indian rupee will also
provide cues to the market.
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Fixed Income Overview

Particulars July-12 June-12 July-11
Exchange Rate (Rs./$) 55.81 56.31 44.15
WPI Inflation (In %) 6.87 7.25 9.36
10 Yr Gilt Yield (In %) 8.25 8.39 8.45
5 Yr Gilt Yield (In %) 8.19 8.16 8.44
5 Yr Corporate Bond Yield (In %) 9.28 9.4 9.45

Source: Bloomberg, Bharti AXA Life Insurance

In its latest monetary policy, the RBI kept its repo and reverse repo rate unchanged at 8% and 7% respectively. To ensure
free flow of credit to productive sectors, it reduced the SLR requirement from 24% to 23%. Higher inflation level was the
main reason behind the RBI’s decision to keep rates steady. If economic activity remained subdued for some more time,
demand pressure on inflation can re-emerge relatively quickly, worsening the existing supply gap. This also influenced the
central bank to raise the baseline projection for WPI inflation for March 2013 from 6.5% to 7.0%. The economic growth
projection for 2012-13 was revised downward from 7.3% to 6.5% in its first quarter monetary policy review.

Bond yields bounced back after expectations rose in the market that the Reserve Bank of India (RBI) would keep policy
rates unchanged in its monetary policy meeting on July 31. Later on, when the central bank maintained status quo by
keeping rates unchanged, yields tightened further as investors became cautious following cut in Statutory Liquidity Ratio
(SLR). This announcement would not only lower the demand for Government securities but also reduced hopes for bond
buybacks in the near term. Uncertainty over future rate cuts remained after the RBI raised inflation projection and lowered
the overall growth estimates.

As change in the RBI’s policy rate depends largely on industrial productivity and inflation, the movement of yields also
depends on these two economic data. Initially bond yields eased due to easing liquidity conditions and sluggish industrial
productivity. Later on yields tightened after inflation remained above the central bank’s comfort zone. The inflation is likely
to remain sticky in the near term due to uncertainty over below-average monsoon, fuelling food inflation. Hence, the 10-



year benchmark bond made a U-turn and closed at the upper end of the monthly band. The yields increased by 7 bps to
8.25%, after touching a low of 8.05% compared to the previous month’s figure.

Inflation:

The Wholesale Price Index (WPI)-based inflation rate eased to 7.25% in June 2012 against 7.55% recorded a month ago
due to rise in food inflation. It is still hovering above 7% since last 7 months. The inflation figure for April was revised
upward to 7.50% from the earlier reported figure of 7.23%. The year-on-year growth rate of Index of Industrial Production
(IIP) slowed to 2.41% in May from 6.20% a year ago due to contraction in manufacturing output, reflecting the sluggish
state of the economy. In addition, April’s figure was revised downward and showed a negative growth of 0.9%.

Liquidity:

The liquidity condition in the banking system eased considerably during the month of July on continuous Government
spending. Banks’ daily repo average borrowings under Liquidity Adjustment Facility (LAF) window stood at Rs. 45,923
crore, much lower than Rs. 87,965 crore recorded in the previous month and was well below the RBI's comfort zone of
Rs. 60,000 crore.
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On the global front, the U.S. Gross Domestic Product (GDP) growth slowed to a 1.5% annual rate in the June quarter as
consumers spent at the slowest pace in a year. The European Central Bank (ECB) cut its benchmark lending rate by a
quarter of a percentage point to a record low 0.75%. The central bank lowered the deposit rate on money parked by
banks at the ECB overnight to 0% from 0.25% while the rate of its marginal lending facility was lowered to 1.5% from
1.75%. Rating agency Moody's has cut ltaly's government bond rating to Baa2 from A3 with a negative outlook. The
People's Bank of China cut its benchmark lending and deposit rates by 25 bps, its second rate cut since early June.

Corporate Bond:

Yields on the Government Securities remained varied, as it increased on 5-year to 8-year maturities, while declined on 13-
year to 15-year papers. The highest increase and decrease was seen on 7-year and 14-year papers respectively. On the
contrary, corporate bond yields dropped across maturities. The highest drop was seen in short to medium end of the yield
curve. The spread between AAA corporate bond and Government security contracted across all maturities except on 10-
year paper, which expanded.

Outlook

Government auction of Rs 75,000 crore through dated securities in August, absence of OMO would keep yields under
pressure. Inflation and GDP continues to be key data points in the coming month which would define RBI's next
move. After the SLR cut, expectations of bond buybacks have come down as the benefits of new SLR rate will be
effective from August 11. Hence, the movement of bond yields is likely to depend on the liquidity and demand for
bonds. The liquidity in the banking system is likely to improve as the RBI will pay dividend worth Rs 23,000 crore to
the Government. The market participants will closely watch if the Government announces any new initiatives or
reform measures, which can act as a positive trigger.



Fund Performance

Fund
3 Months 0.67
6 Months 2.28
1vyear -5.26

Since Inception 7.87
Benchmark: CNX 100

Grow Money Fund /

ULIF00221/08/2006EGROWMONEY130

Benchmark
-0.60

0.84

-5.18

7.93

*Inception Date- 24 Aug 2006, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

66513.22

Equity portfolio

ITCLTD

ICICI BANK LTD

HDFC BANK LTD

RELIANCE INDUSTRIES LTD
INFOSYS TECHNOLOGIES LTD
LARSEN & TOUBRO LTD
HDFC LTD

BHARTI AIRTEL LTD

TCS LTD

CAIRN INDIA LTD
HINDUSTAN UNILEVER LTD
SBI

DR REDDYs LAB

SUN PHARMACEUTICALS INDUSTRIES
BAJAJ AUTO LTD

LUPIN LTD

GRASIM INDUSTRIES LTD
COAL INDIALTD

ONGC

CADILA HEALTHCARE LTD
TATA MOTORS LTD

POWER GRID CORP OF INDIA LTD
Others

Cash And Current Assets
Grand Total

% To Fund

Asset Class

Cash
5%

Sector Allocation

Others

Telecommunication

Metal & Mining

FMCG

Engineering & Capital
Goods

Commercial

vehicles,Auto &...

Tobacco products

IT

Oil & Gas

Drugs &
pharmaceuticals

Banking & Financials

% To Fund

Equity
95%

% To Fund

o
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_i 4.20
i 453

bl 567

b 63

b s.10
B .09

24.24

0 5 10 15 20 25




Growth Opportunities Pension Fund /

ULIF00814/12/2008EGRWTHOPRP130

Fund Performance

Fund Benchmark
3 Months -0.29 -1.24
6 Months 0.93 1.07
1vyear -6.16 -6.73

Since Inception 16.91 18.44
Benchmark: CNX500
*Inception Date- 10 Dec 2008, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

1306.78

Equity portfolio % To Fund

ITCLTD

ICICI BANK LTD

HDFC BANK LTD

RELIANCE INDUSTRIES LTD
LARSEN & TOUBRO LTD
INFOSYS TECHNOLOGIES LTD
HDFC LTD

TCSLTD

BHARTI AIRTEL LTD

CAIRN INDIA LTD

SUN PHARMACEUTICALS INDUSTRIES
HINDUSTAN UNILEVER LTD
SBI

COAL INDIALTD

DR REDDYs LAB

LUPIN LTD

BAJAJ AUTO LTD

GRASIM INDUSTRIES LTD
ONGC

AXIS BANK LTD

POWER GRID CORP OF INDIA LTD
HINDUSTAN ZINC LTD
Others

Cash And Current Assets
Grand Total

Asset Class % To Fund

Cash
4%

Equity
96%

Sector Allocation % To Fund
Others h 17.13

Telecommunication

Metal & Mining

Engineering & Capital
Goods

Commercial
vehicles,Auto &...

FMCG

Tobacco products

IT

Oil & Gas

Drugs &
pharmaceuticals

Banking & Financials 22.52

0 5 10 15 20 25




Grow Money Pension Fund /

ULIF00526/12/2007EGROWMONYP130

Fund Performance

Fund Benchmark Cash
3 Months 0.62 0.60 S

Asset Class % To Fund

6 Months 2.11
-4.78
-2.85

1vyear

Since Inception
Benchmark: CNX 100

*Inception Date- 03 Jan 2008, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

14794.50

Equity portfolio

ICICI BANK LTD

ITCLTD

HDFC BANK LTD

RELIANCE INDUSTRIES LTD
INFOSYS TECHNOLOGIES LTD
LARSEN & TOUBRO LTD

HDFC LTD

TCSLTD

BHARTI AIRTEL LTD

SUN PHARMACEUTICALS INDUSTRIES
HINDUSTAN UNILEVER LTD
CAIRN INDIA LTD

SBI

DR REDDYs LAB

LUPIN LTD

BAJAJ AUTO LTD

GRASIM INDUSTRIES LTD

COAL INDIALTD

CADILA HEALTHCARE LTD

ONGC

POWER GRID CORP OF INDIA LTD
TORRENT PHARMACEUTICALS LTD
Others

Cash And Current Assets

Grand Total

0.84
-5.18
-3.85

% To Fund

Sector Allocation

Others

Telecommunication

Metal & Mining

FMCG

Engineering &
Capital Goods

Commercial

vehicles,Auto &...

Tobacco products

IT

Oil & Gas

Drugs &
pharmaceuticals

Banking & Financials

Equity
95%

% To Fund

e
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Grow Money Pension Plus Fund /

ULIFO01501/01/2010EGRMONYPLP130

Fund Performance

Fund
3 Months 0.37
6 Months 1.33
1vyear -6.10

Since Inception 0.85
Benchmark: CNX 100

Benchmark

*Inception Date- 22 Dec 2009, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

5809.32

Equity portfolio

ITCLTD

ICICI BANK LTD

HDFC BANK LTD

RELIANCE INDUSTRIES LTD
LARSEN & TOUBRO LTD
INFOSYS TECHNOLOGIES LTD
HDFC LTD

TCSLTD

BHARTI AIRTEL LTD

CAIRN INDIA LTD

SBI

HINDUSTAN UNILEVER LTD
SUN PHARMACEUTICALS INDUSTRIES
LUPIN LTD

DR REDDYs LAB

COAL INDIALTD

BAJAJ AUTO LTD

TATA MOTORS LTD
GRASIM INDUSTRIES LTD
ONGC

TATA STEEL LTD

AXIS BANK LTD

Others

Cash And Current Assets
Grand Total

% To Fund

-0.60
0.84
-5.18
1.48

Asset Class

Cash
7%

Sector Allocation

Others

Telecommunication

Metal & Mining

FMCG

Engineering &
Capital Goods

Commercial

vehicles,Auto &...

Tobacco products

IT

Oil & Gas

Drugs &
pharmaceuticals

Banking & Financials

% To Fund

% To Fund

14.23




Growth Opportunities Fund /

ULIF00708/12/2008EGROWTHOPR130

Fund Performance Asset Class % To Fund

Fund Benchmark Cash
3 Months -0.33 -1.24 %
6 Months 1.03 1.07
1year -5.98 -6.73

Since Inception 18.60 18.64
Benchmark: CNX500
*Inception Date- 12 Dec 2008, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

Equity
6689.98 o

. . Sector Allocation % To Fund
Equity portfolio % To Fund
ICICI BANK LTD 5.92 Others h 16.93

ITC LTD 5.68 1
HDFC BANK LTD 5.46 Telecommunication | 2.70
RELIANCE INDUSTRIES LTD 4.20 |
LARSEN & TOUBRO LTD 3.54 Metal & Mining [l 4.19
HDFC LTD 3.49
INFOSYS TECHNOLOGIES LTD 3.21
TCS LTD 2.55
BHARTI AIRTEL LTD 2.39 Engineering & i oh
CAIRN INDIA LTD 2.37 Capital Goods '

Fvcc il 4.89

SBI 2.04 Commercial i 5
SUN PHARMACEUTICALS INDUSTRIES 2.00 vehicles,Auto &... =)

HINDUSTAN UNILEVER LTD 1.90
LUPIN LTD 1.47 Tobacco products i 5.68
DR REDDYs LAB 1.44 1
GRASIM INDUSTRIES LTD 1.43 T B 787
COAL INDIA LTD 1.32 1
BAJAJ AUTO LTD 1.23 oil& Gas [ ©.14
ONGC 121

ACCLTD 1.08 Drugs& Lo 931
POWER GRID CORP OF INDIA LTD 1.06 Bhialinaccliticalmy)

GREAVES COTTON LTD 1.06 Banking & Financials 22.83
Others

Cash And Current Assets 5.43 (') ' 1'0 1' 2'0 2'
Grand Total > > >




Growth Opportunities Plus Fund /

ULIF01614/12/2009EGRWTHOPPL130

Fund Performance

Fund
-0.18
0.92
-6.22
0.22

3 Months
6 Months
1vyear

Since Inception
Benchmark: CNX500

*Inception Date- 29 Dec 2009, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

13142.93

Equity portfolio

ICICI BANK LTD

ITCLTD

RELIANCE INDUSTRIES LTD
HDFC BANK LTD

LARSEN & TOUBRO LTD
HDFC LTD

INFOSYS TECHNOLOGIES LTD
SBI

TCS LTD

CAIRN INDIA LTD

BHARTI AIRTEL LTD

COAL INDIALTD

HINDUSTAN UNILEVER LTD
LUPIN LTD

TATA STEEL LTD

TATA MOTORS LTD

ONGC

DR REDDYs LAB

AXIS BANK LTD

SUN PHARMACEUTICALS INDUSTRIES
STERLITE INDUSTRIES INDIA LTD
GRASIM INDUSTRIES LTD
Others

Cash And Current Assets
Grand Total

Benchmark

% To Fund

-1.24

1.07
-6.73
-1.67

Asset Class

Cash
8%

Sector Allocation

Others

Cement

FMCG

Metal & Mining

Engineering & Capital
Goods

Tobacco products

Commercial

vehicles,Auto &...

IT

Drugs &
pharmaceuticals

Oil & Gas

Banking & Financials

% To Fund

Equity
92%

% To Fund

0 5 10 15 20 25




Grow Money Plus Fund /

ULIF01214/12/2009EGROMONYPL130

Fund Performance Asset Class % To Fund

Fund Benchmark Cash
3 Months 031 -0.60 e
6 Months 0.92 0.84
1vyear -6.41 -5.18

Since Inception 1.09 0.66
Benchmark: CNX 100
*Inception Date- 14 Dec 2009, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs) Equity

10492.74 93%

Sector Allocation % To Fund
Equity portfolio % To Fund
ICICI BANK LTD 6.96 Others h 14.85

ITCLTD 6.57 .
HDFC BANK LTD 5.87 cement [ 2.37
RELIANCE INDUSTRIES LTD 4.47 i
LARSEN & TOUBRO LTD 3.76 Metal & Mining [l 4.33

HDFC LTD 3.68 ]
INFOSYS TECHNOLOGIES LTD 3.54 Engineering & Capital B o
sBl 2.40 Eoaek ]
HINDUSTAN UNILEVER LTD 2.35 e [l 443
TCS LTD 2.30

CAIRN INDIA LTD 2.22 Commercial —
BHARTI AIRTEL LTD 1.99 vehicles,Auto & Auto... '
SUN PHARMACEUTICALS INDUSTRIES 1.83 1
DR REDDYs LAB 1.81 Tobacco products E 6.57
LUPIN LTD 1.56 1
TATA MOTORS LTD 1.54 T 7.37
COAL INDIA LTD 1.48 ]
ONGC 1.46 Oil & Gas
STERLITE INDUSTRIES INDIA LTD 1.42

GRASIM INDUSTRIES LTD 1.22 Drugs &

AXIS BANK LTD 1.20 i e el
TATA STEEL LTD 1.19

Others

Cash And Current Assets 7.30

Grand Total

Banking & Financials




Growth Opportunities Pension Plus Fund /

ULIF01801/01/2010EGRWTHOPLP130

Fund Performance Asset Class % To Fund

Fund Benchmark Cash
3 Months -0.39 -1.24 7%
6 Months 1.05 1.07
1vyear -6.55 -6.73

Since Inception 1.65 -1.43
Benchmark: CNX500
*Inception Date- 25 Jan 2010, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)
Equity

7754.60 93%

Sector Allocation % To Fund
Equity portfolio % To Fund
ICICI BANK LTD 5.77 Others h 17.05

ITCLTD 5.54 .
HDFC BANK LTD 5.05 Cement M 2.14
RELIANCE INDUSTRIES LTD 4.17 ]
LARSEN & TOUBRO LTD 3.49 Metal & Mining |l 3.88
INFOSYS TECHNOLOGIES LTD 3.39

HDFC LTD 2.87 FMCG i 4.97
TCS LTD 2.62 |

SBI 2.14 Engineering &

CAIRN INDIA LTD 2.00 Capital Goods e
HINDUSTAN UNILEVER LTD 1.86
BHARTI AIRTEL LTD 1.77
DR REDDYs LAB 1.67 o

COAL INDIA LTD 1.48 vl s Ak &__.i 6.35
LUPIN LTD 1.43 1
SUN PHARMACEUTICALS INDUSTRIES 1.42 T 7.51
GRASIM INDUSTRIES LTD 1.36

BOSCH LIMITED 1.30 Oil & Gas  fud 8.80
BAJAJ AUTO LTD 1.28 1

ONGC 1.22 Drugs &
AXIS BANK LTD 1.21 pharmaceuticals ﬁ 355

TATA STEELLTD 1.18 Banking & Financials 21.93
Others

Cash And Current Assets 7.22 (') ; 1'0 1'5 2'0 2'5
Grand Total

Tobacco products i 5.54




Build India Pension Fund /

ULIF01704/01/2010EBUILDINDP130

Fund Performance Asset Class % To fund

Fund Benchmark Cash
3 Months 0.33 -0.60 S
6 Months 1.47 0.84
1vyear -5.23 -5.18

Since Inception -4.71 -0.76
Benchmark: CNX 100
*Inception Date- 18 Jan 2010, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs) Equity

3182.83 92%

. . Sector Allocation % To Fund
Equity portfolio % To Fund
ITCLTD 6.92 Others h 14.30

ICICI BANK LTD 6.51 .
HDFC BANK LTD 6.02 Cement | 2.64
RELIANCE INDUSTRIES LTD 4.53 -
LARSEN & TOUBRO LTD 3.98 Metal & Mining || 3.22
INFOSYS TECHNOLOGIES LTD 3.85
HDFC LTD 3.76
TCSLTD 2.50
BHARTI AIRTEL LTD 2.38 Engineering & Capital i ]
CAIRN INDIA LTD 2.36 Goods
HINDUSTAN UNILEVER LTD 2.36 Commercial

SBI 2.16 vehicles Auto &.. Il 6.00
SUN PHARMACEUTICALS INDUSTRIES 1.56 1
TATA MOTORS LTD 1.46 Tobacco products |l 6.92
DR REDDYs LAB 1.38 swns |
BAJAJ AUTO LTD 1.35 pharmaceuticals i Y
LUPIN LTD 1.30 .
TATA STEEL LTD 1.29 Tl 8.18
COAL INDIA LTD 1.29

ONGC 1.23 Oil & Gas [ 8.96

FvcG  jll 4.39

AXIS BANK LTD 1.21
ACCLTD 1.15
Others

Cash And Current Assets 7.62
Grand Total

Banking & Financials

0 5 10 15 20 25




Fund Performance

Fund
3 Months 0.47
6 Months 1.69
-5.05
-1.86

1vyear

Since Inception
Benchmark: CNX 100

*Inception Date- 15 Feb 2010, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

3579.67

Equity portfolio

ITCLTD

ICICI BANK LTD

HDFC BANK LTD

RELIANCE INDUSTRIES LTD
LARSEN & TOUBRO LTD
HDFC LTD

INFOSYS TECHNOLOGIES LTD
TCSLTD

CAIRN INDIA LTD
HINDUSTAN UNILEVER LTD
SBI

BHARTI AIRTEL LTD

SUN PHARMACEUTICALS INDUSTRIES
DR REDDYs LAB

LUPIN LTD

TATA MOTORS LTD

AXIS BANK LTD

COAL INDIALTD

TATA STEEL LTD

BAJAJ AUTO LTD

ONGC

KOTAK MAHINDRA BANK LTD
Others

Cash And Current Assets
Grand Total

Build India Fund /

ULIF01909/02/2010EBUILDINDA130

Benchmark
-0.60

0.84

-5.18

2.95

% To Fund

Asset Class % To Fund

Cash
8%

Sector Allocation

Others

Cement

Metal & Mining

FMCG

Engineering & Capital
Goods

Commercial

vehicles,Auto &...

Tobacco products

IT

Drugs &
pharmaceuticals

Oil & Gas

Banking & Financials

Equity
92%

% To Fund

[

b s.90

24.48

0 5 10 15 20 25




Save and Grow Money Fund /

ULIF00121/08/2006BSAVENGROW130

Fund Performance Asset Class (% To Fund)

Cash
Fund Benchmark 3%

3 Months 1.44 0.92
6 Months 2.24 2.65
1 year 2.19 2.53

Since Inception 7.68 7.13
Benchmark: CNX 100=45%, Crisil Composite Bond Fund Index=55%

*Inception Date- 21 Aug 2006, <1yr ABS & >=1yr CAGR .
. Sector Allocation % To Fund
Assets Under Management (in Rs. Lakhs)
7790.33 Otshe“‘l :
tee

MCG
Metal & Mining
Engineering & Capital...
Tobacco products
Drugs &...

ITCLTD 2.65
HDFC BANK LTD 2.45
ICICI BANK LTD 2.42
LARSEN & TOUBRO LTD 2.26
INFOSYS TECHNOLOGIES LTD 2.04
RELIANCE INDUSTRIES LTD 1.96
TCS LTD 1.53
HDFCLTD 1.36
SBI 1.28
TATA MOTORS LTD 1.13
Others 18.92 Debt Ratings Profile

Grand Total 38.00 Sovereign

. 27% ‘
Debt portfolio % To Fund

8.15% GOI 2022 5.10

0.00% ANDHRA BK 11/03/2013 5.07

9.65% HDFC 13/09/2016 3.50 et g auo,, MATEEG
8.19% GOI 2020 1% 2%
10.25% RGTIL 22/08/2021 2.71
7.59% GOI 2016 CGSB 2.58
9.45% NABARD 09/07/2015 2.57 24.19

0.00% CORP BK 15/03/2013 2.42 13.99

8.20% NHB 30/08/2013 241 . 7.14

Commercial...
Oil & Gas
IT
Banking & Financials

Debt Maturity Profile (%To Fund)

Others [ |

Cash And Current Assets 3.04 I I
Grand Total

0-1Yrs 1-3Yrs 3-5Yrs >5Yrs




Save and Grow Money Pension Fund /

ULIFO0426/12/2007BSNGROWPEN130

Fund Performance Asset Class (% To Fund)

Fund Benchmark Cash

3%
3 Months 1.49 0.92
6 Months 2.05 2.65
1year 2.36 2.53

Since Inception 4.74 1.78
Benchmark: CNX 100=45%, Crisil Composite Bond Fund Index=55%

*Inception Date- 03 Jan 2008, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)
Sector Allocation % To Fund

2039.34 Others

Equity portfolio % To Fund Steel

FMCG
HDFC BANK LTD 2.74 Metal & Mining
ITCLTD 2.58 Tobacco products
ICICI BANK LTD 2.45
LARSEN & TOUBRO LTD 2.40
INFOSYS TECHNOLOGIES LTD 2.03
RELIANCE INDUSTRIES LTD 1.96
TCS LTD 1.49 T
HDFCLTD 1.43 Banking & Financials
M&M LTD 1.09 y T
SBI 1.04 0 3
Others 19.55
Grand Total 38.78

- i AAA & E
Debt portfolio % To Fund Sovereign o q
29% _ 6

8.15% GOI 2022 4.87

0.00% CANARA BK 26/12/2012 3.73
9.15% GOI 2024 3.11
8.40% LIC HOUSING 18/08/2013 291 ALl

23% AA+& Eq
0.00% ANDHRA BK 11/03/2013 2.64 2%

Engineering &...

Drugs &...

Commercial...
Oil & Gas

Debt Ratings Profile

10.25% RGTIL 22/08/2021 2.59 Debt Maturitv Profile (% To Fund)
11.45% RELIANCE 25/11/2013 2.51

9.45% NABARD 09/07/2015 2.46

20.41
10.00% SBT 10/02/2013 2.45 17.83
Others i 5.48
Cash And Current Assets 2.99 . . e

Grand Total

0-1Yrs 1-3 Yrs 3-5Yrs >5Yrs




True Wealth Fund /

ULIF02104/10/2010BTRUEWLTHG130

Fund Performance Asset Class ( % To Fund)

Fund Benchmark Equity CauSh

7% 8%
3 Months -1.02
6 Months -5.40
1vyear -5.73

Since Inception -13.69
*Inception Date- 11 Oct 2010, <1yr ABS & >=1yr CAGR

Debt
85%

Assets Under Management (in Rs. Lakhs)
Sector Allocation % To Fund

7402.50 Commodity

Equity portfolio % To Fund Exchange

Commercial
SBI . vehicles,Auto &...

HINDUSTAN ZINC LTD

AXIS BANK LTD

IRB INFRA DEVELOPERS LTD
JINDAL STEEL & POWER LTD
TATA MOTORS LTD Metal & Mining
MCX OF INDIA LTD

Steel

Infrastructure

Banking &

TIMKEN INDIA Ltd : P _ 3.41

STERLITE INDUSTRIES INDIA LTD (F
Grand Total . 0 1 2 3 4

Debt Ratings Profile
Debt portfolio % To Fund Pl;ﬁ,:q

8.15% GOl 2022 18.92

7.80% GOI 2020 17.26

9.15% GOI 2024 10.55

7.80% GOI 2021 7.23 Sovereign
8.79% GOI 2021 6.93 79%
0.00% SBH 26/03/2013 5.86

91 D TB 03/08/2012 4.52

0.00% CANARA BK 26/12/2012 3.72 100.00
0.00% AXISBANK 03/12/2012 3.63

Others 6.35 SO
Cash And Current Assets 8.18 0.00 - [
Grand Total 93.16

Debt Maturity Profile (% To Fund)

62.78




Steady Money Fund /

ULIF00321/08/2006DSTDYMOENY130

Fund Performance Asset Class ( % To Fund)

Fund Benchmark Cash

9%
3 Months 2.57 2.17
6 Months 4.65 4.14
1vyear 9.50 8.83
Since Inception 7.44 6.46

Benchmark: Crisil Composite Bond Fund Index
*Inception Date- 05 Sep 2006, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

Debt
5831.01 o

Debt Ratings Profile
Debt portfolio % To Fund

11.60% SHRIRAM TRANS FIN 11/07/2016 : Sovereign

0.00% CANARA BK 01/03/2013 : 2 e
0.00% CORP BK 15/03/2013

9.80% LIC HOUSING 04/03/2015

9.45% NABARD 09/07/2015

8.79% GOI 2021

0.00% BOI 28/03/2013 . A&
8.20% NHB 30/08/2013 . Below

8%
7.59% GOI 2016 CGSB

0,
10.15% L&T FINANCE 16/12/2013 : Debt Maturity Profile (% To Fund)
9.65% HDFC 13/09/2016 .

0.00% AXISBANK 21/12/2012 . 40.00 - 37.59

10.25% RGTIL 22/08/2021 .

0.00% ANDHRA BK 11/03/2013 ) 35.00

7.02% GOI 2016 : 30.00

7.80% GOI 2021 ) R 24.54

6.49% GOI 2015 .

9.15% GOI 2024 ) 20.00 15.00
10.60% INDIAN OVERSEAS BK 30/03/2013 . 15.00 : 13.83
8.75% BAJAJ AUTO FIN 26/07/2013 )

8.30% HDFC 23/06/2015 : 10.00

9.75% REC 11/11/2021 ) 5.00

Others . 0.00 . . .

Cash And Current Assets
Grand Total

0-1Yrs 1-3 Yrs 3-5Yrs >5Yrs




Build n Protect Series 1 Fund /

ULIFO0919/05/2009BBUILDNPS1130

Fund Performance Asset Class ( % To Fund)

Fund Benchmark Cash

3%
3 Months 3.76 5.33
6 Months 3.43 1.36
1year 8.01 3.07

Since Inception 3.08 -5.03
Benchmark: 15 Year G-Sec Yield
*Inception Date- 19 May 2009, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

Debt
1646.81 poi

Debt Ratings Profile
Debt portfolio % To Fund

6.35% GOI 2024 38.72 Sovereign
8.20% GOI 2024 A 11.52 100%

7.95% GOI 2025 11.13
9.15% GOI 2024 7.92
7.35% GOI 2024 7.38
8.03% GOI 2024 6.58
6.90% GOI 2026 5.61

8.20% GOI 2023 3.54
8.00% GOI 2026 1.96
8.01% GOI 2023 1.19

Cash And Current Assets 2.97 100.00 97.03
Grand Total 100.00

0-1Yrs 1-3 Yrs 3-5Yrs >5Yrs




Safe Money Fund /

ULIFO01007/07/2009LSAFEMONEY130

Fund Performance Asset Class ( % To Fund)

Fund Benchmark

Cash

3 Months 2.12 2.07 18%
6 Months 4.16 4.37
1vyear 8.41 8.80

Since Inception 6.17 6.44
Benchmark: Crisil Liquid Fund Index
*Inception Date- 08 Jul 2009, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs) o
e

1411.24 82%

Debt portfolio % To Fund Debt Ratings Profile

91DTB 03/08/2012 8.85 Sovereign
9.80% HDFC BK 20/07/2013 8.50 s
10.60% INDIAN OVERSEAS BK 30/03/2013 7.79

10.35% HDFC LTD 11/04/2013 7.09

182 D TB 09/11/2012 5.54

0.00% AXISBANK 21/12/2012 5.05

10.00% FEDERAL BK 03/04/2013 4.96

9.75% FEDERAL BK 05/01/2013 4.82

10.00% SBT 13/04/2013 3.54

364 D TB 05/10/2012 3.49 Debt Maturity Profile (% To Fund)
182 D TB 21/12/2012 3.43

0.00% AXISBANK 03/12/2012 3.29
0.00% CANARA BK 21/03/2013 2.74
0.00% SBH 26/03/2013 2.60
364 D TB 16/11/2012 2.11
0.00% ANDHRA BK 11/03/2013 2.00
10.00% SBT 23/03/2013 1.77
10.00% SBT 14/01/2013 1.54
10.00% SBT 01/02/2013 1.06
10.00% SBT 15/02/2013 0.78
10.00% SBT 22/02/2013 0.71
10.31% IDBI BANK 09/08/2012 0.24
Cash And Current Assets 18.06
Grand Total 100.00

100.00 +




Safe Money Pension Fund /

ULIF01107/12/2009LSAFEMONYP130

Fund Performance

Fund Benchmark
3 Months 2.07 2.07
6 Months 4.13 4.37
1vyear 8.42 8.80

Since Inception 6.16 6.44
Benchmark: Crisil Liquid Fund Index
*Inception Date- 08 Jul 2009, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

Debt portfolio % To Fund

91 D TB 03/08/2012 14.28
182 DTB 09/11/2012 13.04
10.00% INDIAN OVERSEAS BK 14/02/2013 9.52
0.00% CANARA BK 21/03/2013 6.82
0.00% AXISBANK 03/12/2012 6.45
0.00% ICICI BK 08/01/2013 5.48
10.20% HDFC LTD 17/01/2013 5.14
10.00% SBT 23/03/2013 4.76
9.75% FEDERAL BK 05/01/2013 4.57
10.00% FEDERAL BK 03/04/2013 3.81
10.00% SBT 14/01/2013 3.51
0.00% AXISBANK 21/12/2012 2.94
364 D TB 05/10/2012 1.92
10.00% HDFC BK 13/08/2012 1.90
10.31% IDBI BANK 09/08/2012 1.82
9.75% FEDERAL BK 13/12/2012 0.95
Cash And Current Assets 13.08
Grand Total 100.00

Asset Class ( % To Fund)

Cash
13%

Debt
87%

Debt Ratings Profile

P1+ & Eq
43%
Soveriegn

57%

Debt Maturity Profile (% To Fund)

100.00
86.92

1




Steady Money Pension Fund /

ULIFO0626/12/2007DSTDYMONYP130

Fund Performance Asset Class ( % To Fund)

Fund Benchmark Cash

7%
3 Months 2.42 2.17
6 Months 4.37 4.14
1year 9.24 8.83

Since Inception 6.82 6.39
Benchmark: Crisil Composite Bond Fund Index
*Inception Date- 03 Jan 2008, <1yr ABS & >=1yr CAGR

Assets Under Management (in Rs. Lakhs)

1805.20 oo

Debt Rati Profil
Debt portfolio % To Fund

0.00% ICICI BK 08/01/2013 6.92 Sovereign

11.60% SHRIRAM TRANS FIN 11/07/2016 5.79 27% B
7.59% GOI 2016 CGSB 4.93 42%
8.20% NHB 30/08/2013 4.93

7.02% GOI 2016 4.21

8.68% PGC 07/12/2013 4.12 b1 8 g

10.25% RGTIL 22/08/2021 4.10 21%

10.00% SBT 10/02/2013 3.32 Below
0.00% AXISBANK 31/01/2013 2.96 7%
9.75% REC 11/11/2021 2.84

9.45% NABARD 09/07/2015 2.78 35.00 -
10.20% HDFC 18/07/2013 2.77 30.00

10.00% SBT 23/03/2013 2.49 26.41

10.40% RPTL 18/07/2021 2.36 22D

9.15% GOI 2024 2.34 20.00 1769 1909
10.90% REC 30/09/2013 225

9.65% HDFC 13/09/2016 2.24 LA

8.15% GOl 2022 2.20 10.00

8.15% GOI 2022 2.20

8.70% POWER FIN CORP 14/05/2015 2.18 >:00

10.15% L&T FINANCE 16/12/2013 1.67 0.00 . . .

AA+ & Eq
3%

29.77

Others 20.52 0-1Yrs  1-3Yrs  3-5Y¥rs >5 Yrs
Cash And Current Assets 7.03

Grand Total 100.00




Disclaimers: 1.This Investment Newsletter is for information purpose only and should not be construed as financial advice, offer,
recommendation or solicitation to enter into any transaction. While all reasonable care has been ensured in preparing this newsletter,
Bharti AXA Life Insurance Company limited or any other person connected with it, accepts no responsibility or liability for errors of facts
or accuracy or opinions expressed and Policymaker should use his/her own discretion and judgment while investing in financial markets.
2. The information contained herein is as on 31st July 2012. 3. Past performance of the funds, as shown above, is not indicative of future
performance or returns. 4. Grow Money Fund, Save n Grow Money Fund, Steady Money Fund, Growth Opportunities Fund, Grow Money
Pension Fund, Save n Grow Money Pension Fund, Steady Money Pension Fund, Growth Opportunities Pension Fund, Build n Protect Fund
Series 1, Safe Money Fund, Safe Money Pension Fund, Grow Money Plus, Invest n Grow Money Plus, Protect & Grow Money Pension,
Grow Money Pension Plus, Growth Opportunities Plus, Growth Opportunities Pension Plus Fund, Build India Pension, Build India Fund,
Build n Protect Fund Series 2 and True Wealth Fund are only the names of the funds and do not indicate its expected future returns or
performance. 5. ABS=Absolute Return, CAGR=Compounded Annual Growth Rate.

Bharti AXA Life Insurance Company Limited. (Regd. No. 130), Regd. Address: 6th Floor, Unit- 601 & 602,
Raheja Titanium, Off Western Express Highway, Goregaon (East), Mumbai- 400 063.
Toll free: 1800 102 4444

SMS SERVICE to 56677 (We will be in touch within 24 hours to address your query), jEE".-’a n sura hs ha ka f
Email: service@bharti-axalife.com, www.bharti-axalife.com

Compliance No.: Comp-Aug-2012-2079 ﬂafﬂ nﬂlarl]‘a

bhartr




