
BHARTI LIFE INSURANCE COMPANY LIMITED
(FORMERLY KNOWN AS BHARTI AXA LIFE INSURANCE COMPANY LIMITED)
 21st  ANNUAL REPORT 2025-26



BOARD OF DIRECTORS

Mr. Akhil Kumar Gupta
DIN: 00028728
Chairman and Non-executive Director

Mr. Rakesh Bharti Mittal
DIN: 00042494
Non-executive Director

Mr. Harjeet Singh Kohli
DIN: 07575784
Non-executive Director

Mr. Dinesh Kumar Mittal
DIN: 00040000
Independent Director

Mr. V. V. Ranganathan
DIN:00060917
Independent Director

Ms. Shubhangi Soman
DIN: 09476059
Independent Director

Mr. Sameer Nath
DIN: 07551506
Non-executive Director

Mr. Parag Raja
DIN: 08713978
Managing Director and Chief Executive Officer

APPOINTED ACTUARY
Mr. Mayank Saurabh

CHIEF FINANCIAL OFFICER
Mr. Rikhil Shah

CHIEF COMPLIANCE & GOVERANANCE OFFICER & 
LEGAL COUNSEL 
Mr. Vinod D’souza

COMPANY SECRETARY
Ms. Vibhuti Harsh 

CONTACT US
Tel No.: (022) 40306300
Fax No.: (022) 40306347
Website: www.bhartiaxa.com
Email: compliance.life@bhartiaxa.com

REGISTERED OFFICE
Unit No. 1902, 19th floor, Parinee
Crescenzo, Bandra Kurla Complex,
Bandra (East), Mumbai – 400051

CORPORATE INFORMATION – AS ON 31 MARCH 2026
JOINT STATUTORY AUDITORS
M/s Mukund .M Chitale & Co 
Chartered Accountants
M/s. Price Waterhouse LLP
Chartered Accountants

SECRETARIAL AUDITORS
M/s. Bhatt & Associates, Company 
Secretaries LLP
Practicing Company Secretaries

INTERNAL AUDITORS
Deloitte Touché Tohmatsu India LLP

REGISTRAR AND TRANSFER AGENT 
MUFG Intime India Private Limited
C-101, 247 Park, LBS Marg,
Vikhroli West, Mumbai – 400 083
Tel: (022) 49186000
Fax: (022) 49186060
Website: https://www.linkintime.co.in

AXIS Trustee Services Limited
Axis House, Bombay dyeing Compound,
Pandurang Budhkar Marg, Worli, 
Mumbai - 400025
Tel: (022) 6230 0451
Fax: +91-22-62300700
Email:debenturetrustee@axistrustee.in
SEBI Registration No.: IND000000494

mailto:compliance.life@bhartiaxa.com


 

 
CONTENTS 

II Corporate Governance Report 

I Directors Report 

III Auditors’ Report 

IV 
Financial Statements FY 2025-26 



































New Delhi
05.05.2026





























New Delhi

05.05.2026





















































































































































































































































































iIUKUND
M. CHITALE
& co.

2nd Floor, Kapur House,
Paranjape B Scheme
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Ref. No: - K-1ASA|2O26|O5-267

To,
The Board of Directors
Bharti Life lnsurance Company Limited,
(formerly known as Bharti AXA Life lnsurance Company Limited)
Unit No.1902,
19th Parinee Crescenzo, Bandra Kurla Complex Road
c Block BKC, Bandra East
Mumbai - 400098

Certificate on Return of Expenses of Management prepared under Regulation 13 of the
lnsurance Regulatory and Development Authority of lndia (Expenses of Management,
including commission, of lnsurers) Regulations, 2024 for the Financial Year 2025-26.

Dear Sir,

1. We, Mukund M. Chitale & Co., Chartered Accountants, along with Price Waterhouse LLP,

have been appointed as the joint statutory auditors of Bharti Life lnsurance Company

Limited ('hereafter "the Company") for the Financial Year 2025-26. This Certificate is issued

in accordance with the terms of our engagement letter dated October '16, 2025, with the

Company.

2. Based on requirement of Regulation 13(1) of lnsurance Regulatory and Development

Authority of lndia (lRDAl) (Expenses of Management, including commission, of lnsurers)

Regulations, 2024 (hereinafter referred to as the " Regulation'), the Company is required

to submit annual return of Expense of Management (EoM) as per the format given in

Schedule I of the Regulation. The said return on EoM is required to be certified by the

Statutory auditor of the Company as per Regulation 13 (2) of the Regulation. We have

been requested by the management of the Company to issue a certificate on the same.

We have initialled the .attached return on EoM for the purpose of identification purpose

only.

3. Management is responsible for

(a) preparation of the return on EoM and maintenance of the proper books of account and

such other relevant records as prescribed under relevant laws and regulations. This

responsibility includes designing, implementing and monitoring of internal controls relevant

to the preparation and maintenance of such books of accounts and records and the

particular furnished in the aforesaid return on EoM.

(b) ensuring compliance with the requirement of the Regulations as amended from time to

time and providing all relevant information to lRDAl.

(c) designing and consistently implement a policy for allocation and apportionment of EoM,

L

Manaoement's ResDonsibilitv

duly approved by its Board of Directors, as required by the Regulation
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Auditor's Responsibility

4. We have audited the financial statements of the Company for the year ended March 31,
2026, on which we issued an unmodified audit opinion vide our report dated May 05, 2026.
Our audit of these financial statements was conducted in accordance with the Standards
on Auditing and other applicable authoritative pronouncements issued by the lnstitute of
Chartered Accountants of lndia ('the lCAl'). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement. Our audit was not planned and performed in
connection with any transactions to identify matters that may be of potential interest to any
third parties.

5. Pursuant to the requirement of the Regulation, we are required to provide reasonable
assurance on whether the details stated in the Return of EoM are in compliance with the
requirement of the Regulation.

6. For the purpose of this Certificate, we planned and performed the following procedures

(a) Verified the segment wise amounts of gross premium written in lndia, operating expenses
and commission expenses from the financial statement of the Company.

(b) Verified the calculation of allowable EoM as per Regulation 8 based on various category of
life insurance product as prescribed in Regulations, through reports extracted from the
policy admin system ofthe Company in request ofvarious category of life product and sum
assured.

(c) obtained representation from the management for data compiled by the management for
various category of life product and sum assured for paid up policies and lapsed policies.

7. We conducted our examination of the statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (the 'Guidance Note') issued by the lCAl. The
Guidance Note requires that we comply with the independence and ethical requirements
of the Code of Ethics issued by the lCAl.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control ('SQC') 1 - Quality Control for Firms that perform Audits and Reviews of Historical
Financial lnformation and otherAssurance and Related Services Engagements

0
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Opinion

9. Based on procedures performed by us as mentioned In Para 6 above, and according to

information and explanation provided to us, we hereby certify that:

(a) The computation of EoM as contained in the attached Return are in accordance with
Regulation I of the Regulation.

(b) The commission payouts are rn accordance with the commission struclure, as per the
Board approved policy dated February 03,2026 (Reviewed from time to time).

(c) The apportionment and allocation of management expenses amongst various
business segments are in accordance with the policy laid down in this regard by the
Company, which have been approved on February 03, 2026 (Reviewed from time to
time), by the Board of Directors.

(d) The Company has complied with the provision of Regulation 20 and 21 of the Regulation
with respect to EoM are within the allowable limits on overall basis of par product and for
non- par (including linked) products for the {inancial year 2025-26.

(e) The apportionment, allocation and accounting ofexpenses relating to lnsurtech, lnsurance
awareness, Rural sector, Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) or such
other schemes as specified by lRDAl, are correct as perthe books ofaccounts and records
maintained by the Company and as per the generally accepted accounting principles.

Other Matter

10. The category of life lnsurance Products segregated into regular premium policies, single
premium policies and Group policies and the sum assured of paid-up policies and lapsed
polices considered for calculation of percentage of allowable expenses of management
has been extracted from the policy admin system ofthe Company and the same has been
relied upon by us.

Our opinion is not modified in respect of this matter.

q
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Restriction on Use

For Mukund M. Chitale & Co.
Chartered Accountants

Firm Reg. No. 106655W

(Abhay Kamat)
Partner

M. No. - 039585
U DIN : 26039585STATWC7385

Place: Mumbai
Date: May 05, 2026

1 1. This certificate has been issued at the request of the Company, solely in connection with
the purpose mentioned above in para 2 above and is not to be used or referred to for any
other purpose or distributed to anyone other than submission to the lRDA|. Nothing in this
certificate, nor anything said or done in the course of or in connection with the services that
are subject of this certificate, will extend any duty of care we may have in our capacity as
statutory auditors of the Company. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing.
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