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Auditors’ report on Financial Results of Bharti AXA Life Insurance Company Limited for 
the quarter ended on June 30, 2023 pursuant to Regulation 52 of Securities and Exchange 
Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended, read with Insurance Regulatory and Development Authority of India 
(“IRDAI”) Circular Reference: IRDAI/F&I/Cir/208/10/2016 dated October 25, 2016 
 
1. We have audited the accompanying Statement of Financial Results of Bharti AXA Life 

Insurance Company Limited (“the Company”), for the quarter ended on June 30, 2023 
(“Financial Results”) attached herewith, being submitted by the Company, pursuant to the 
requirement of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended, read with IRDAI Circular Reference: 
IRDAI/F&I/Cir/208//10/2016 dated October 25, 2016. 

 
2. These Financial Results have been prepared on the basis of Interim Condensed Special 

Purpose Audited Financial Statements prepared in accordance with the measurement and 
recognition principles specified in paragraph 3 below, which is the responsibility of the 
Company’s Management and have been approved by the Board of Directors at their 
meeting held on August 2, 2023. 

 
3. Our responsibility is to express an opinion on these Financial Results based on our audit of 

such Interim Condensed Special Purpose Audited Financial Statements, which have been 
prepared by the Company’s management in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 - Interim Financial 
Reporting (“AS 25”) specified under section 133 of the Companies Act, 2013 (‘the Act’) 
including the relevant provision of the Insurance Act, 1938, (the “Insurance Act”), the 
Insurance Regulatory and Development Authority Act, 1999  (the “IRDA Act”) and other 
accounting principles generally accepted in India, to the extent considered relevant and 
appropriate for the purpose of the Financial Results and are not inconsistent with the 
accounting principles as prescribed by Insurance Regulatory and Development Authority 
(Preparation of Financial Statements and Auditor’s Report of Insurance Companies) 
Regulations, 2002 (“the Regulations”) and  orders/directions/circulars issued by IRDAI to 
the extent applicable. 
 

4. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether Financial Results are free from material misstatements. An audit 
includes examining, on test basis, evidence supporting the amounts disclosed in these 
Financial Results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 
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5. In our opinion and to the best of our information and according to explanations given to us, 
these Financial Results: 
 
a) are presented in accordance with the requirements of Regulation 52 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended, read with 
IRDAI Circular Reference: IRDAI/F&I/Cir/208/10/2016 dated October 25, 2016; 

 
b) give true and fair view of the net loss and other financial information for the quarter 

ended June 30,2023.  
 

6. Emphasis of Matter 
We draw attention to Note No. 9 to the Financial Results on excess of Expense of 
Management for F.Y. 2022-2023.  
 
Our opinion is not modified in this regard. 
 

7. Other Matter 
 We report that the actuarial valuation of liabilities for life policies in force and for policies 

in respect of which premium is discontinued but liability exists as at June 30, 2023 is the 
responsibility of the Company’s Appointed Actuary (‘the Appointed Actuary’) in 
accordance with regulations. The Appointed Actuary has estimated and duly certified the 
actuarial valuation of liabilities for policies as at June 30, 2023 and has also certified that 
in her opinion the assumptions for such valuation are in accordance with the guidelines and 
norms issued by IRDAI and the Institute of Actuaries of India. Accordingly, we have 
relied upon the Appointed Actuary’s certificate in this regard for forming our opinion on 
the valuation of liabilities for life policies in force and for policies in respect of which 
premium is discontinued but liability exists, as contained in the Financial Results of the 
Company.  

 
 Our opinion is not modified in this regard. 
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