
BHARTI AXA LIFE INSURANCE COMPANY LIMITED
18th ANNUAL REPORT 2022-23



BOARD OF DIRECTORS

Mr. Rakesh Bharti Mittal

DIN: 00042494

Chairman and Non-executive Director

Mr. Akhil Kumar Gupta

DIN: 00028728

Non-executive Director

Mr. Harjeet Singh Kohli

DIN: 07575784

Non-executive Director

Mr. Rajesh Sud

DIN: 02395182

Non-executive Director

Mr. Rodney Coelho

DIN: 09469298

Non-executive Director

Ms. Niharika Yadav

DIN: 09406198

Non-executive Director

APPOINTED ACTUARY

Mr. Varun Gupta

CHIEF FINANCIAL OFFICER

Mr. Nilesh Kothari

CHIEF COMPLIANCE OFFICER AND 

COMPANY SECRETARY

Mr. Vinod D’souza

CHIEF RISK OFFICER

Mr. Vipul Sharma

CONTACT US

Tel No.: (022) 40306300

Fax No.: (022) 40306347

Website: www.bhartiaxa.com

Email: compliance.life@bhartiaxa.com

REGISTERED OFFICE

Unit No. 1902, 19th floor, Parinee 
Crescenzo, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051

SERVICE UNIT

Spectrum Tower, 3rd Floor, Malad Link 
Road, Malad (West), Mumbai – 400 064

CORPORATE INFORMATION
JOINT STATUTORY AUDITORS 
M/s CNK & Associates Chartered 

Accountants

M/s. M.P. Chitale & Co. Chartered 

Accountants

SECRETARIAL AUDITORS  
Rathi & Associates

Practicing Company Secretaries

INTERNAL AUDITORS

Ernst & Young LLP

REGISTRAR AND TRANSFER 

AGENT

Link Intime India Private Limited 
C-101, 247 Park, LBS Marg, 
Vikhroli West, Mumbai – 400 083 
Tel: (022) 49186000

Fax: (022) 49186060

Website:

https://www.linkintime.co.in

Ms. Celine Callard

Stumpf

DIN: 09598368 

Non-executive Director

Mr. Bharat S. Raut

DIN: 00066080

Independent Director

Mr. Jitender

Balakrishnan

DIN: 00028320

Independent Director

Ms. Uma Relan

DIN: 07087902

Independent Director

Mr. Parag Raja

DIN: 08713978

Managing Director and 
Chief Executive Officer

mailto:compliance.life@bhartiaxa.com


 

Corporate Governance Report 
II 

Directors Report I 

Auditors’ Report 
III 

Financial Statements FY 2022-23 
IV 

CONTENTS 

















































































                                                                                                                                                                  
ANNEXURE B 

 
Disclosures in terms of Section 197(12) read with Rule 5(1) of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014 
 
 

1. The ratio of the remuneration of each Director to the median remuneration of employees 
of the Company for the financial year is as below: 

 

Sr. 
No. Name of Director Designation 

Remuneration 
Ratio to Median 

Employee 

 1 Parag Raja Managing Director CEO 62: 1 

 
2. Percentage increase remuneration of each Director, Chief Financial Officer, Chief 

Executive Officer, Company Secretary or Manager, if any in the financial year: 
 

Sr. 
No. 

 
Name of KMP 

 
Designation 

 

Percentage 
increase 

1 Parag Raja Managing Director & CEO  15% 

2 Nilesh Kothari Chief Financial Officer 5% 

3 Vinod D'souza Chief Compliance Officer & Company Secretary  19.3% 

 
3. During the year under review there was no increase in sitting fees of Independent Directors 

of the company. 
 

4. During the year under review there was no increase in the median remuneration of the 
employees of your Company. 
 

5. As on March 31, 2023 there were 4220 employees on the rolls of your Company. 
 

6. It is hereby affirmed that the remuneration paid during the year was as per the 
Remuneration policy of the Company. 
 

7. Average percentage increase in the salaries of employees other than the managerial 
personnel in the last financial year was 9.5% whereas the increase in the managerial 
remuneration was 13.5%. 









ANNEXURE D
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