
Bharti AXA Life Insurance Company Limited

L-30 - RELATED PARTY TRANSACTIONS
Date: 31 March, 2020

(Rs in Lakhs)

For the Quarter 
Ended 31st 
March, 2020

For Year ended 31st 
March, 2020

For the Quarter 
Ended 31st 
March, 2019

For Year ended 31st March, 
2019

Fund Received Non-recurring Share Capital received 11,730                   18,615                             2,550                     5,100                                           

Professional Fees Recurring Professional Fees (927)                       (1,393)                              (266)                       (795)                                             

2 AXA India Holdings Having Significant Influence Fund Received Non-recurring Share Capital received 11,270                   17,885                             2,450                     4,900                                           

3
 AXA Business Services Private Limited    Common Director Rendering of Services Recurring

Data capture, professional fees, 
outsourcing and call centre

(13)                         (27)                                   (32)                         (142)                                             

Recurring of Services / investment Recurring Premium 100.0                     250                                  -                         -                                               

Recurring of Services / investment Recurring Claims (31)                         (132)                                 (40)                         (245)                                             

5 Vikas Seth3 Key Management Personnel Gross Remuneration Recurring Gross Remuneration (179)                       (516)                                 (75)                         (226)                                             

Notes:

1.  (+) indicates inflow and (-) indicates outflow

2.  All amounts are excluding service tax/Goods & Service Tax

 (Consideration paid) /  received 

Name of the Company Nature of Business/ Relation
Nature 
(Recurring/ non-recurring)

Services for which the 
payments were made

S.No Nature of Transactions

Bharti Life Ventures Private Limited - BLVPL 

(Formerly known as Bharti Life Private Limited)3
Holding Company

3. Mr. Vikas has resigned from services of the Company with effect from 30 April 2020, the amount outstanding is subject to approval of IRDAI. Mr. Parag Raja has been appointed as CEO and MD with effect from 1st May,2020.

1

Having Significant Influence
Bharti AXA Life Insurance Company Limited 

Employees Group Gratuiry Trust
4


