
L-30 Related Party Transactions 
 

Insurer: 

 
Bharti AXA Life Insurance Company Limited 

 

 
Date: 30 June 2012 

 
(Rs. In Lacs) 

 
Sl. No. 

 
Name of the Related Party 

 
Nature of Relationship 

with the company 

 
Description of Transactions 

/  Categories 

Consideration paid /  received* 

 

For the Quarter 

Ended 30 Jun, 2012 

 

For the Quarter 

Ended 30 Jun, 2011 

1 AXA Technology Private Limited Associate Company IT support charges 134 309 
Finance Lease Rental 20 125 
Purchase of Assets - - 
Advances for IT services - 14 

2 AXA Business Services Private 

Limited 

Associate Company Data Capture, Outsourcing and 

Call center expenses 
 

79 
 

101 
 

Reimbursement of Expenses 

incurred on their behalf 

 

 
- 

 

 
- 

 

Reimbursement of expenses 

incurred on our behalf 

 

 
- 

 

 
- 

Advance payments - 5 

3 Bharti Airtel Limited Associate Company  

Telephone, Data Maintenance 

and other expenses 

 

 
46 

 

 
107 

 

Reimbursement of Expenses 

incurred on their behalf 

 

 
2 

 

 
- 

4 AXA Asia Pacific Holdings Limited Associate Company  
IT, Marketing & other 

Consultancy services received 

 
 

373 

 
 

843 

 
Reimbursement of Expenses 

incurred on their behalf 

 
 

- 

 
 

19 

5 First American Securities Private 

Limited 

Investing Company Share Application money 

received 
 

1,060 
 

2,700 
 

Reimbursement of Expenses 

incurred on their behalf 

 

 
- 

 

 
0 

6 Bharti Insurance Holdings Private 
Limited 

Investing Company Share Application money 
received 

 
1,122 

 
- 

7 AXA India Holdings Investing Company Share Application money 
received 

 
818 

 
1,588 

8 Bharti Ventures Limited Associate Company@ Share Application money 

received 
 

- 
 

2,712 

9 Bharti AXA Investment Managers 

Private Limited. 

Associate Company  

Reimbursement of Expenses 

incurred on their behalf 

 

 
0 

 

 
41 

11 Bharti AXA General Insurance 

Co.Ltd. 

Associate Company  

Reimbursement of Expenses 

incurred on their behalf 

 

 
3 

 

 
4 

Asset and Other Insurance 

Premium 
 

3 
 

4 

10 AXA University Associate Company Training expenses 25 42 

11 Sandeep Ghosh Key Management 
Personnel 

Policy premium - - 
Gross Remuneration 233 226 

12 Milind Chalisgaokar Key Management 

Personnel 
Policy premium - - 

Gross Remuneration - 33 

@  During the year, the Company transferred all of 674,060,386 equity shares held by Bharti Ventures Limited in favour of 

Bharti Insurance Holdings Private Limited as approved by IRDA. 
 

All amounts are excluding service tax 


