
L-30 Related Party Transactions 

 
Insurer: 

 
Bharti AXA Life Insurance Company Limited 

 

 
Date: 

 
(Rs. In Lacs) 

 
Sl. No. 

 
Name of the Related Party 

Nature of Relationship 

with the company 

Description of Transactions 

/ Categories 

Consideration paid /  received* 

For the Quarter 

Ended 31 Dec, 2010 

Upto the Quarter 

Ended 31 Dec, 2010 

For the Quarter Ended 

31 Dec, 2009 

Upto the Quarter 

Ended 31 Dec, 2009 

1 AXA Technology Private Limited Associate Company IT support charges 289 936 248 920 

Finance Lease Rental 180 543 202 612 

Purchase of Assets -  - 2 

2 AXA Business Services Private 
Limited 

Associate Company Data Capture, Outsourcing 

and Call center expenses 
 

121 
 

385 
 

179 
 

366 

3 Bharti Airtel Limited Associate Company Telephone expenses 53 216 142 719 

4 AXA Asia Pacific Holdings Limited Associate Company  
IT, Marketing & other 

Consultancy services received 

 

 
1,183 

 

 
2,512 

 

 
275 

 

 
1,789 

 
Reimbursement of Expenses 

incurred on their behalf 

 

 
39 

 

 
95 

 

 
17 

 

 
51 

5 First American Securities Private 

Limited 

Investing Company Share Application money 

received 
 

- 
 

12,769 
 

2,582 
 

12,569 

 
Reimbursement of Expenses 

incurred on their behalf 

 

 
- 

 

 
1 

 

 
- 

 

 
- 

6 AXA India Holdings Investing Company Share Application money 

received 
 

- 
 

7,511 
 

1,519 
 

7,393 

7 Bharti Ventures Limited Investing Company Share Application money 

received 
 

- 
 

13,220 
 

2,634 
 

12,773 

Business consultancy and 

support provided 
 

82 
 

245 
 

82 
 

816 

8 Centum Learning Ltd Associate Company Training expenses - 24 1 62 

9 Bharti AXA Investment Managers 

Private Limited. 

Associate Company  
Reimbursement of Expenses 

incurred on their behalf 

 

 
48 

 

 
126 

 

 
25 

 

 
77 

Receiving of Services   3 3 

10 Bharti AXA General Insurance 

Co.Ltd. 

Associate Company  
Reimbursement of Expenses 

incurred on their behalf 

 

 
10 

 

 
37 

 

 
9 

 

 
13 

Asset Insurance Premium 5 19 5 12 

11 AXA University Associate Company Training expenses 42 144  - 

12 NITIN CHOPRA Key Management 

Personnel 

 
Policy premium 

 
0 

 
1 

 
0 

 
0 

Remuneration - 42 64 142 

13 Bharti Retail Pvt Ltd Associate Company Rent Expenses -  0 2 

14 AXA China Region Insurance 
Company (Bermuda) Ltd. 

Associate Company  
Reinsurance Premium 

 
- 

  
3 

 
9 

15 Axa SA Associate Company  
Reimbursement of Expenses 

incurred on their behalf 

 

 
- 

 

 
117 

  

 
- 

 
Marketing Subsidy Expenses 

 
- 

  
(168) 

 
- 

 
Receipt of Marketing Subsidy 

 
- 

   
57 

16 Rakesh Mittal Chairman Policy premium - 20  20 

17 Rajan Bharti Mittal Relative of Chairman Policy premium - 20  20 

18 Sunil Bharti Mittal Relative of Chairman Policy premium - 20  20 

 
All amounts are excluding service tax 


