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Policyholder on the due dates in a policy year as per the
mode chosen by the Policyholder.
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PART B
Definitions: (meaning of technical words used in Policy s. Nominee is the person nominated under the Policy to
Document) receive the benefits under the Policy in the event of
death of the Life Insured before Maturity Date as per
Age is the Age at last birthday, in completed years. the provisions of}Sec‘uonA 39 of Insgrance AAct, 1938 as
Allocation means the creation of Units in the applicable amended from time to time. This is applicable where
- N the app the Policyholder and Life Insured are the same.
Investment Fund/s at the prevailing Unit Price. . X .
A lized Premi th . t t. Partial Withdrawal means any part of fund / partial
nnualized Fremium means he premium amoun withdrawal that is encashed / withdrawn by the
payable in a year excluding the taxes, rider premiums Policyholder during the term of the Policy
and underwriting extra premium on riders, if any. . ) ) ] )
Appoint th inted by You t u. Policy means Bharti AXA Life Wealth Pro along with the
ppointee means the person appointed by You 1o unigue Policy number issued to You as mentioned in
receive the benefits payable under the Policy till the MOl ”
X . : : : the “Policy Schedule
Nominee is a minor as per applicable Indian Laws . . ) ) e
B Policy is the life | duct ch by th v. Policy Anniversary Date is the date which periodically
PaTe ho Iléi:y IS tefltﬁ insurance pr(()j utc cﬁcose(rjw by the falls after every twelve months starting from the Date
Cgrlﬁyag erout ofthe varous products oftered by the of Commencement of Risk whilst the Policy is in force.
Dat pfcy. t of Risk is the date f hich w. Policy Charges are the charges associated with the
ate ot Lommencement of RISk s the date fror whic Policy as detailed in Part E of the Policy Document.
the Life Insurance coverage under this Policy i 4 includ h |
commences and is as specified in the Policy Schedule. x. Policy chument means and inciudes t € proposa
Date of | ti £ Policy is the dat hich th form for insurance submitted by the Policyholder, the
Pal.e of Incep u;)jn od olicy 1 e'f'ade .Ont\rq’ 'CP i € Policy Schedule, the first premium receipt, any
Sohlqc/i lIS ISSUed and 1S as specified in the Folicy attached endorsements or supplements provided by
chedu'e. ) the Company from time to time, the medical examiner’s
Di;continuance means the state of a Policy that could report and any other document/s called for by the
arise on account of Surrender of the Policy or Company and submitted by the Policyholder to enable
non-payment of the premium before the expiry of the the Company to process the proposal.
g.race p.er|od. y. Policy Fund Value is the value of the aggregate of the
Dlspontlnuance qhargg means a chargg that can be number of outstanding Units on any day in each
levied upon the Discontinuance of the Policy Investment Fund allocated under this Policy multiplied
Discontinued Policy Fund means the fund that is set by their respective Unit Prices applicable as on that day.
aside and is constituted by the fund value, as [llustration:
applicable, of all the discontinued policies. (if a customer holds 100 units of Grow Money Plus
Investment Fund is a specific and separate fund Fund and 50 units of Growth Opportunities Plus Fund,
managed for the exclusive interest of all Policyholders and assuming the NAV of the Grow Money Plus Fund is
sharing the same Investment Fund option. The Rs.11 and that of Growth Opportunities Plus Fund is
Company offers a number of Investment Funds from Rs.12, the Policy Fund Value of the customer would be
time to time earmarked for its unit linked business and calculated as follows:
each of these Investment Funds have an asset Grow Money Plus Fund :100 units x Rs.11 = Rs.1100
Allocation mix of various f|nanc.|a| mstruments.. A Growth Opportunities Plus Fund 50 units x Rs.12 =
Investment Fund Allocation Instruction s Rs.600 Policy Fund Value = Rs.1700)
Pollcyholders t |n?truit|on| fort PA”OC?UOHA”O]C {Fhe z. Policy Schedule contains a brief description of the
premiums net ot all relevamt Fremium Atocation Policy, the Policyholder and the Life Insured and forms
Charge for purchase of Units in the Investment Fund as . :
specified by Policvholder an integral part of the Policy.
Lp . thy i ty ftﬁ Poli here th : aa. Policy Term is the number of Policy Years for which the
) dapsg 'St e'zg L;S Oth € Qlcyfw ere the pcgemlum Policy is in-force, commencing from the Date of
ue s notpaid be Qre € expiry ot grace p§r|o o Commencement of Risk and ending on the Maturity
Life/Lives Insured is the person(s) named in the Policy Date and is mentioned in the Policy Schedule.
Eclhedule and whose life/lives is(are) covered under the bb. Policy Year is measured from the Date of
.o '.Cy' . o _ _ Commencement of Risk and is a period of twelve
Limited Premium Payment Policy is a Policy wherein consecutive calendar months and includes every
the Premium Payment Term is limited as compared to subsequent twelve consecutive calendar months.
the PO_“Cy T.erm: ) ) cc. Policyholder is the owner of the Policy whose name is
Lock-in Period is a period of five years from the Date of mentioned in the proposal form.
Comrrjencemeht of Risk. ) ) dd. Premium Payment Term means the number of Policy
Maturity Date is the date on which the Policy Term Years for which the Policyholder is required to pay the
concludes and is specified in the Policy Schedule. premium.
Modal Premium is the amount payable by the  ge. Premium Redirection means an option which allows

the Policyholder to modify the Allocation of amount of
renewal premium to various segregated funds, under a
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ff.

99.

hh.

kk.

unit linked policy, offered through a different
investment pattern from the option exercised at the
Date of Commencement of Risk of the Policy.

“Proceeds of the Discontinued Policy” means the fund
value as on the date of discontinuance plus entire
income earned after deduction of the fund
management charges, subject to a minimum
guarantee of interest @ 4% p.a. or as prescribed by
IRDA of India from time to time.

Regular Premium Payment Policy is a Policy wherein
the premium payment is made throughout the Policy
Term.

Return of Mortality Charges (RoMC) is the total
amount of Mortality charges (excluding any extra
Mortality charge & or any other applicable tax/cess
levied) deducted during the Policy Term which will be
credited to the Policy at maturity date. RoMC will be
allocated to the Policy by creating additional Units
across Investment Funds.

Return of Premium Allocation charges (RoPC) is the
total Premium Allocation Charges (excluding any
applicable tax/cess levied) deducted during the Policy
Term which will be credited to the Policy at maturity
date. RoPAC will be allocated to the Policy by creating
additional Units across Investment Funds.

Revival means reviving the Policy after the Policyholder
has paid all due premiums.

Revival Period is the time of 3 years from the date of
the first unpaid premium and is the period available to
the Policyholder to revive the Policy

Segregated Fund means the funds as referred in
Clause 1 Part E.

mm.Settlement Option means a facility made available to

nn.

00.

PP
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IT.

SS.

tt.

uu.

VV.

the Policyholder to receive the Policy Fund Value on
Maturity Date in installments in accordance with the
terms and conditions.

Single Premium Payment Policy means linked
insurance products, where the premium payment is

made by a single payment at the inception of the Policy.

Sum Assured is an assured amount used to calculate
the Death Benefit

Surrender means complete withdrawal/ termination of
the entire Policy by the Policyholder.

Surrender Value means an amount, if any, that
becomes payable in case of Surrender in accordance
with the terms and conditions

Switch is the facility allowing the Policyholder to
change the investment pattern by moving from one
Investment Fund to other Investment Fund(s) amongst
the Investment Funds offered under the Policy.

The Company /Company means Bharti AXA Life
Insurance Company Limited.

Unit is a portion or a part of the underlying Investment
Fund Purchased from the Premiums paid under the
Policy.

Unit Price is the value per Unit of each Investment Fund
calculated in accordance with Part E.

Valuation Date is the date on which the Unit Price of the
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Investment Fund is determined in accordance with the
Valuation provisions of this Policy

ww. You/Your/Yours refers to the Policyholder/ Life Insured

The terms defined above shall also act as a reference
guide to the Policy Document in terms of IRDA of India
Circular No. IRDA/LIFE/CIR/GDL/034/01/2014 dated 14
January 2014’
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PART C
BENEFITS PAYABLE is in a discontinuance status and the monies are a part
1. Death Benefit of the ‘Discontinued Policy Fund’, the Policy Fund Value

In case of death of the Life Insured during the Policy
Term, the Death Benefit will be payable to the Nominee
or the Policyholder as the case may be, subject to
Policy being in force and all due premiumes till the date
of death have been paid.

The Death Benefit will be highest of:

1. Sum Assured” less Partial Withdrawals made in the
two year period immediately preceding the date of
death of Life Insured.

2. 105% of all premiums paid as on date of death.

3. Policy Fund Value (including any Loyalty Additions)
as on the date of death of the Life Insured

Sum Assured will be as per table below:

Variant|Premium| Policy

Age last | Sum Assured

Payment| Term Birthday

Term

Growth| Single |10 years|<= 50 years| Option 1: 125%

Premium *Single Premium

*Single Premium

15 years|<= 46 years| Option 1: 125%
*Single Premium

*Single Premium

20 years |<= 43 years| Option 1:125%
*Single Premium

*Single Premium

Growth | Limited
and
Legacy | Premium

10" Annualized

/ Regular| Al All Premium#

# Annualized premium is the premium selected by the
policyholder at inception of the policy, excluding
applicable taxes.

The Death Benefit shall become payable on/from the
date of intimation of death, subject to acceptance of
the claim by the Company. The Policy shall terminate
upon payment of Death Benefit.

as on the date of death shall be payable and the Policy
will terminate.

In case of the death of the Life Insured during the
Settlement Period, the Higher of Policy Fund Value or
105% of total premiums paid as on the date of death
shall be payable to the Nominee/ legal heirs and the
policy will terminate.

Subject to the exclusions as mentioned in the Policy
Document, the death benefit shall be payable for death
under all situations (including death during declared or
undeclared war, civil commotion, invasion, terrorism,
Naxalite Operation and hostilities).

Maturity Benefit

On maturity, subject to the policy being in-force and
depending upon the variant chosen, the Policyholder
shall be eligible for the Maturity Benefit as follows —

i. Growth Variant: Maturity Benefit payable shall be
equal to the Policy Fund Value (including Return of

Option 2:10 Mortality Charges, Return of Premium Allocation
Single Premium Charges and Wealth Boosters) as on the date of
> 50 years 125% maturity.

ii. Legacy Variant: Maturity Benefit payable shall be
equal to the Policy Fund Value (including Loyalty
Additions and Wealth Boosters) as on the date of

Option 2: 10 maturity.
“Single Premium ) ] ) )
> 46 years 195% The Policy Fund Value is calculated with the respective

Unit Prices of the relevant Investment Funds to which
the premium/s have been allocated as on their
Valuation Dates, coinciding with the Maturity Date of
the Policy.

Option 2: 10
*Single Premium At maturity, the Policyholder may also choose to avail
> 43 years 125% of the Settlement Option.

Other Benefits

a) Loyalty Additions (Applicable in Legacy variant):
Subject to the Policy being in-force, and the Variant
chosen, Loyalty Additions will be credited to the
Policy at the end of each Policy Year starting from
the end of tenth Policy Year till one year before the
date of maturity. Loyalty Additions will be allocated
to the Policy by creating additional Units across
Investment Funds, in the same proportion as the
investment fund allocation instruction then in effect.

The Loyalty Additions are as follows:

In case of the death of the Life Insured during the grace % of Policy Fund
period allowed for payment of due Premium, the death Variant Policy Year Value* as at end
benefit shall be payable and the Policy will be of Policy Year
terminated. -

Legacy | From end of Policy
The risk coverage will start from the Date of Year 10 till one year 0.75%
Commencement of Risk for all lives, including minors before maturity
In case of the death of the Life Insured while the policy Growth NA 0.00
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The Loyalty Additions will be payable along with the
Policy Fund Value on Maturity. In event of Paid-up
Policy, Loyalty Additions will not be credited after the
Policy has attained Paid-Up status.

b) Wealth Booster: Subject to the Policy being in-force,
Wealth Booster will be credited to the Policy at the
end of fifth policy year and at Maturity date. Wealth
Booster will be allocated to the Policy by creating
additional Units across Investment Funds, in the
same proportion as the investment fund allocation
instruction then in effect.

. . % of Policy Fund Value
LI AL as at end of Policy Year
End of 5 .
Growth Policy Year 0.25%
& Legacy
At date 1.25%
of Maturity

For Growth Variant, Wealth Booster shall be
calculated as of 1.25% of Fund Value at maturity
before adding back RoMC and RoPAC units.

The Wealth Booster will be payable along with the
Policy Fund Value at Maturity. In event of Paid-up
Policy, Wealth Booster will not be credited after the
Policy has attained Paid-Up status.

Return of Mortality Charges (RoMC) and Return of
Premium Allocation Charge (RoPAC) (Applicable
only in Growth Variant): Subject to Policy being in
force (including revived policies), the total amount of
Mortality charges (excluding any extra Mortality
charge & or any applicable tax/cess levied) and total
Premium Allocation Charges (excluding any
applicable tax/cess levied) deducted during the
Policy Term will be credited to the Policy at maturity.
RoMC and RoPAC will be allocated to the Policy by
creating additional Units across Investment Funds,
in the same proportion as the investment fund
allocation instruction then in effect.

RoMC and RoPAC shall not be credited in case of
Surrender, Discontinued or Paid-up Policy.

O
~

Grace Period

Grace period is the period, as mentioned below, which
shall be applicable to the Policyholder to pay all the
unpaid premiums, in case the premiums had not been
paid as on the Premium Due date.

The Policyholder gets the Grace period of:

- Fifteen (15) days in case of Monthly Premium
Payment Mode

* Thirty (30) days in case of Annual Premium Payment
mode to pay the premiums which fell due and the
benefits under the Policy remain unaltered during
this period.

During the said Grace period, the policy will be inforce
status.
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Grace Period is not applicable for Single Premium
Payment Policy.

Payment of Premium

i. You are required to pay Premiums on the due dates
and for the amount mentioned in the Policy
Schedule.

ii. You are required to pay Premiums for the entire
Premium Payment Term.

If Single Pay option has been chosen by You, only
one Premium is to be paid and no future Premiums
are payable.

iv. Premium Payment modes available under the Policy
are annual, half yearly, quarterly and monthly.

v. If the Policyholder discontinues the payment of
premiums, the Policy will be treated as Lapsed or
Paid-up as per the conditions under Part D section 2.

Riders

In case the Policyholder opts for a Rider, the
outstanding term of the Base Policy will be at least
equal to 5 years. The Policy Term of the Rider shall be
less than or equal to the Premium Payment Term of the
Base Policy.

The Premium pertaining to health related or critical
illness riders shall not exceed 100% of premium under
the Base Policy, the Premiums under all other life
insurance Riders put together shall not exceed 30% of
premiums under the Base Policy and any benefit arising
under each of the above mentioned Riders shall not
exceed the Sum Assured under the Base Policy.
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PART D

Free Look Period

If Policyholder disagrees with any of the terms and
conditions of the Policy, there is an option to return the
original Policy along with a letter stating reason/s
within 15 days of receipt of the Policy in case of offline
Policy and within 30 days of receipt of the Policy in
case of electronic Policy & policy sourced through
distance marketing (i.e. online sales). The Policy will
accordingly be cancelled and the Company will refund
the premium amount paid by the Policyholder
excluding the Proportionate risk premium for the
period on cover and the medical expenses incurred by
the insurer and stamp duty charges.

In addition to this, the Company shall also be entitled to
repurchase the units at the price of the units on the
date of cancellation.

All rights under this Policy shall stand extinguished
immediately on cancellation of the Policy under the
free look option.

If the Policy is opted through Insurance Repository (IR),
the computation of the said Free Look Period will be as
stated below:-

For existing e-Insurance Account: Computation of the
said Free Look Period will commence from the date of
delivery of the e mail confirming the credit of the
Insurance Policy by the IR.

For New e-Insurance Account: If an application for
e-Insurance Account accompanies the proposal for
insurance, the date of receipt of the ‘welcome kit from
the IR with the credentials to log on to the e-Insurance
Account(e IA) or the delivery date of the email
confirming the grant of access to the elA or the delivery
date of the email confirming the credit of the Insurance
policy by the IR to the elA, whichever is later shall be
reckoned for the purpose of computation of the free
look period.

Discontinuance of Premium Provision

I. Discontinuance of Policy during the lock-in Period:

a) For other than single premium policies, upon
expiry of the grace period, in case of
discontinuance of Policy due to non-payment of
premium, the fund value after deducting the
applicable discontinuance charges shall be
credited to the discontinued policy fund and the
risk cover and rider cover, if any, shall cease.

b) Such discontinuance charges shall not exceed the
charges, stipulated in ‘Charges’ section -
Discontinuance charges of this document. All
such discontinued policies shall be provided a
revival period of three years from date of first
unpaid premium. On such discontinuance, the
Company will communicate the status of the
Policy, within three months of the first unpaid
premium, to the Policyholder and provide the
option to revive the Policy within the revival period
of three years.
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i. In case the Policyholder opts to revive but does
not revive the Policy during the revival period, the
proceeds of the discontinued policy fund shall be
paid to the Policyholder at the end of the revival
period or lock-in period whichever is later. In
respect of revival period ending after lock-in
period, the Policy will remain in discontinuance
fund till the end of revival period. The Fund
management charges of discontinued fund will
be applicable during this period and no other
charges will be applied.

ii. In case the Policyholder does not exercise the
option as set out above, the Policy shall continue
without any risk cover and rider cover, if any, and
the policy fund shall remain invested in the
discontinuance fund. At the end of the lock-in
period, the proceeds of the discontinuance fund
shall be paid to the Policyholder and the Policy
shall terminate.

ii. However, the Policyholder has an option to
surrender the Policy anytime and proceeds of the
discontinued policy shall be payable at the end of
lock-in period or date of surrender whichever is
later.

c¢) In case of Single premium policies, the
Policyholder has an option to surrender any time
during the lock-in period. Upon receipt of request
for surrender, the fund value, after deducting the
applicable discontinuance charges, shall be
credited to the discontinued policy fund.

i. Such discontinuance charges shall not exceed
the charges stipulated in ‘Charges’ -
Discontinuance charges of this document.

ii. The Policy shall continue to be invested in the
discontinued policy fund and the proceeds from
the discontinuance fund shall be paid at the end
of lock-in period. Fund management charge can
be deducted from this fund during this period.
Further, no risk cover shall be available on such
policy during the discontinuance period.

The minimum guaranteed interest rate applicable
to the 'Discontinued Policy Fund’ shall be as per
the prevailing regulations and is currently 4% p.a.
The proceeds of the discontinued policy shall be
refunded only upon completion of the lock-in
period.

Proceeds of the discontinued policies means the
fund value as on the date the policy was
discontinued, after addition of interest computed
at the interest rate stipulated as above.

Il. Discontinuance of Policy after the lock-in Period:
a) For other than Single Premium Policies:

i. Upon expiry of the grace period, in case of
discontinuance of Policy due to non-payment of
premium after lock-in period, the Policy shall be
converted into a reduced paid up policy with the



Policy Document-
Bharti AXA Life Wealth Pro

A Unit Linked, Non-Participating Individual Life Insurance Plan

paid-up sum assured i.e. original sum assured
multiplied by the total number of premiums paid
to the original number of premiums payable as
per the terms and conditions of the Policy. The
Policy shall continue to be in reduced paid-up
status without rider cover, if any. All charges as
per terms and conditions of the Policy shall be
deducted during the revival period. However, the
mortality charges shall be deducted based on the
reduced paid up sum assured only.

ii. On such discontinuance, the Company will
communicate the status of the Policy, within
three months of the first unpaid premium, to the
Policyholder and provide the following options:

1) To revive the policy within the revival period of
three years, or

2) Complete withdrawal of the Policy.

iii. In case the Policyholder opts for (1) above but
does not revive the Policy during the revival
period, the fund value shall be paid to the
Policyholder at the end of the revival period.

iv. In case the Policyholder does not exercise any
option as set out above, the Policy shall continue
to be in reduced paid up status. At the end of the
revival period the proceeds of the policy fund
shall be paid to the Policyholder and the Policy
shall terminate.

v. However, the Policyholder has an option to
surrender the Policy anytime and proceeds of the
policy fund shall be payable. In case of Single
Premium Policies, the Policyholder has an option
to surrender the Policy any time. Upon receipt of
request for surrender, the fund value as on date of
surrender shall be payable.

In case of Single Premium Policies, the
Policyholder has an option to surrender the Policy
any time. Upon receipt of request for surrender,
the fund value as on date of surrender shall be
payable.

NON-RECEIPT OF ANY NOTICE AS REQUIRED
UNDER THIS CONTRACT SHALL NOT BE
CONSTRUED AS A BREACH OF ANY
CONTRACTUAL OBLIGATION ON OUR PART

3. Partial Withdrawal of Fund Value

The Policyholder has the option to apply for Partial
Withdrawal of funds from the Policy Fund Value in the
specified form, at any time after the completion of the
Lock-in Period, if Policy is in force or in Reduced Paid Up.

i. The minimum partial withdrawal limit is Rs 5,000.

ii. The Policy Fund Value should be at least equal to
120% of one Annualized Premium for Regular /
Limited Premium Payment Policy or 25% of single
premium for Single Premium Payment Policy after a
Partial Withdrawal.
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jiii. For Policies issued on minor lives, Partial

Withdrawals shall not be allowed until the minor life
Insured attains majority i.e. on or after attainment of
Age 18.

In a Policy Year, the Policyholder is entitled to make
any number of Partial Withdrawals free of charge
subject to the limit of minimum and maximum
Partial Withdrawal amount as described above.

Partial withdrawal shall not be allowed if it would
result in termination of the contract.

SWP  (Systematic Withdrawal Plan): is an
automated partial withdrawal facility which can be
opted by the Policyholder under Legacy Variant.
Under this facility, a pre-decided amount will be
withdrawn from the Policy Fund Value from the end
of chosen policy year and paid to Policyholder till the
end of the Policy Term. At the time of the written
request to effect the SWP, the Policyholder needs to
choose the following:

a. Systematic Withdrawal amount per annum,
Payout will only be annually.

b. Policy Year from which the amount under SWP
will be payable

SWP will be subject to following conditions:
a. SWP will start from 10th policy year or thereafter;

b. Maximum allowed systematic withdrawal should
not be greater than One Annualized premium.

The amount paid out to the Policyholder in each
installment will be withdrawn as Units from the
Segregated Funds which have been invested into in
the same proportion. The Units will be calculated as
follows:

Systematic Withdrawal Amount chosen/ NAV

SWP option can be opted anytime during the Policy
Term. Once opted, the SWP options such as
Systematic withdrawal amount per annum, Policy
year from which the Systematic Withdrawal Plan
(SWP), will be payable cannot be changed.

d. The Policyholder may opt out of the Systematic
Withdrawal Plan option during the Policy Term by
giving the Company prior written request, in which
case this option will cease to be effective from the
Policy Anniversary following the receipt of the
request. Once opted out, the Systematic Withdrawal
Plan cannot be re-chosen.

e. Minimum amount that can be withdrawn under
SWP is Rs. 5,000 per installment.

f. If an installment amount to be withdrawn under
SWP is less than Rs. 5,000 such installment amount
shall not be paid.

g. Fund Value after SWP installment and/or partial
withdrawal should be greater than or equal to 120%
of one annualized premium
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h. Sum Assured at all times should be at least 10
times one annualized premium

i. For Policies issued on minor lives, SWP shall not be
allowed until the minor life Insured attains majority
i.e. on or after attainment of age 18.

Both Systematic Withdrawal Plan and Partial
Withdrawal can be availed simultaneously. SWP will
follow all other the conditions of partial withdrawals.

4. Complete Withdrawal / Surrender

a) Complete withdrawal of this Policy within Lock-in
period:

Upon Your request, Policy can be completely
withdrawn during lock-in period of 5 years. On
complete withdrawal of the Policy, fund value less
applicable discontinuance charges as on the date of
discontinuance, shall be credited into the
Discontinued Policy Fund maintained by the
Company at a minimum guaranteed rate of 4% p.a.
or as prescribed by IRDAI of India from time to time.
The “Proceeds of the Discontinued Policy” shall be
payable to Policyholder immediately after
completion of the lock-in period. All benefits in this
Policy shall cease on the date of complete
withdrawal.

b) Complete withdrawal of Policy after Lock-in
period:

Upon complete withdrawal of the policy after five
policy years, the Total Fund Value as on the date of
complete withdrawal, shall be payable and the Policy
shall terminate

Settlement Settlement Option

The Policyholder may choose to receive the Policy Fund
Value as:

i. Alumpsum payment on the date of maturity

ii. At regular intervals chosen by the Policyholder,
during the Settlement Period as defined below

iii. A combination of the above

Settlement Period is the period not exceeding five years
commencing from the date of maturity and is an option
available to the Policyholder at maturity.

a. The Policyholder is required to apply to The
Company, in the specified form, intimating the
choice at least 90 days prior to the date of maturity.
The default option in case of non-receipt of such an
application would be Option 1 as mentioned above.

b. During the Settlement period the death benefit shall
be higher of existing Policy Fund Value or 105% of
total premiums paid as on the date of death. The
mortality charges shall be deducted accordingly.

c. Incase Options 2 or 3 are chosen, the Policyholder is
required to choose a frequency of withdrawals
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(monthly/quarterly/semi-annually/annually) ~ from
the Fund.

d. Depending on the frequency of withdrawals chosen,
the number of units as on the date of maturity will be
divided equally as per the frequency. The withdrawal
amount will be calculated with the respective Unit
Prices of the relevant Investment Funds to which the
Annual Regular Premiums have been allocated as on
their Valuation Dates, multiplied by the number of
units.

e. The Company shall levy fund management charge
and mortality charge during the settlement period
and no other charges shall be levied.

f. At any time during the Settlement Period the policy
holder can withdraw the balance available Policy
Fund value as on that date.

g. However the Policyholder is not entitled to opt for
partial withdrawals or Switches between Investment
Funds during this period.

The inherent risk of fluctuating markets during the
Settlement Period, in respect of Policy Fund Value, shall
be borne by Policyholder and applicable Fund
Management Charge as specified in Clause 2 C under
Part E will be levied.

If the Life Insured dies during the settlement period,
then the higher of Policy Fund Value as on the date of
death or 105% of total premiums paid shall be paid to
the Nominee or the Policyholder as the case may be
and the policy shall be terminated.

Change in the Investment Fund Allocation (Premium
Redirection)

The Investment Fund Allocation as chosen by
Policyholder at the Date of Commencement of Risk of
the Policy can be modified only after the first Policy
Year by submitting the Investment Fund Allocation
Instruction. Units will be created in each of the
prevalent Investment Funds for all the future premiums
as per the modified Investment Fund Allocation
Instruction.

The Investment Fund Allocation Instruction is subject
to a minimum allocation percentage in a chosen
Investment Fund/s, which is currently 5% of the Modal
Premium. Currently, the number of Investment Funds
for Allocation is seven. The change in the Investment
Fund Allocation will be effective from the next premium
due date provided the premium is paid within the due
date.

Premium Redirection is not applicable for Single
Premium Payment Policy.
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7. UNITS Events Description of Benefits payable
a. Creation of Units in Reduced Paid Up status
The Units shall be created based on the Unit Price. Death Ezgeﬁ E:ath Benefit, which is the
Units will be created in the Investment Fund/s on 1 Paid-Ub Sum assured less all partial
receipt by the Company of the premium along with a Withdrawzls* made during the tvso car
local cheque/demand draft payable at par at the eriod immediatel rece%in the déte
place where the premium/application for Switch is pfd th of th I_‘fylp q 9
received on the following basis: ot death ot the Lite insure
i. the same. day‘s‘ closing Unit Price shall be Ebsgll’g),/&zzril?o\r/wil;ignv%lg;jllt?wgBaonoysters
applicable if received by 3.00 p.m. already credited as on date of Paid-up)
i. the next day's closing Unit Price shall be o : :
applicable if received after 3.00 p.m. if L%it/;d all premiums paid as on date
In respect of premiums received with outstation . ) L
cheques/demand drafts at the place where the Dretalls Q]f. Péar:aélthhdga;varlfsllowed
premium is received, the closing Unit Price of the are specihied in Llause o ra
day on which cheques/ demand draft is realized In case of the death of the life insured
shall be applicable. during the Settlement Period (as defined
However Units for the first premium shall be ::r:?lause 5d|:\)7r|tD abovez,hthglighferof
allocated on the day the proposal is accepted and do 'tcﬁ/ ru1nOS°/a ure ;Sl an N ida eho” b
results into a Policy by adjustment of proposal zaablz and tﬁvs eolicu wsillptaerrr?inzte €
deposit towards premium. pay policy :
- . . . Maturity Policy Fund Value (including any Loyalty
In case the premium is paid in advance, Units will -
be created only on the due date. No interest shall Adc(ijﬁ;ogs and \éVetaItthIEDoqjteri already
be payable on premium paid in advance. credited as on date of Faid up
. . Loyalty Additions|No Loyalty Additions will be credited to
- Cancellation of Units the Policy Fund Value after the Policy
Units will be cancelled from the Investment Funds, becomes Paid-up
wherein an application (including claims, Surrender, } )
Free-Look option, Policy closure, Switch request, Wealth Booster {\‘ho VP\/elalthFBo%s\t/erl wil ?te C{Ed'tpedrto
Partial Withdrawal and Discontinuance of Premium) b €ro |cyPu‘r(1j_ alue afterthe Folicy
is received by the Company: €COmMeEs Faidup
. , . o Return of No RoMC and RoPAC shall be credited
b Zﬁjioboe%ghs;;]ee same day’s closing Unit Price Mortality Charge |to the Policy Fund Value after the Policy
’ (RoMC) and becomes Paid-up
ii. after 3.00 p.m., at the next day’s closing Unit Price Return of
shall be applicable. Premium
Allocation
Charge (RoPAC)
8. Reduced Paid U
P ‘ ‘ Surrender Policy Fund Value (including any Loyalty
a) In the event of Reduced Paid Up, Policy shall Additions and Wealth Boosters already
continue with Reduced Paid Up Sum Assured as credited as on date of Paid up)
mentioned below till the end of the Revival Period:
Sum Assured X Number of Premiums Paid i
9. Revival

Total Number of Premiums Payable

a) Subject to Clause 2 under Part D (“Discontinuance of
Premium provision”), and subject to (i) Your written
application for revival is made within three(3) years
from the date of first unpaid premium; (i) production
of Insured’s Declaration of Good Heath as per Board
approved Underwriting policy and other evidence of
insurability satisfactory to Us; (iii) payment of all
overdue premiums; the Policy may be revived Any
evidence of insurability requested at the time of
revival will be based on the prevailing Board
approved underwriting policy.

b) The timing of reduced benefits under a Paid up
policy remains unaltered and all applicable charges
i.e. Policy Administration Charge, Mortality Charge
and Fund Management Charge will continue to be
levied.

b) Any revival shall only cover loss or Insured event
which occurs after the Revival Date.

UIN : 130L100V02 10
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c) The revival of the Policy may be on terms different
from those applicable to the Policy before it lapsed.
The revival will take effect only on it being
specifically communicated by the Company.

I. Revival of a discontinued policy during lock-in
period: Where the policyholder exercises the
option to revive the policy, the policy shall be
revived restoring the risk cover along with the
investments made in the segregated funds as
chosen by the policyholder, out of the
discontinued fund less the applicable charges as
mentioned below and conditions as mentioned
above. The Company, at the time of revival:

a. Shall collect all due and unpaid premiums
without charging any interest or fee.

b. May levy policy administration charge and
premium allocation charge as applicable during
the discontinuance period. No other charges shall
be levied.

c. Shall add back to the fund, the discontinuance
charges deducted at the time of discontinuance
of the policy.

Il. Revival of a discontinued policy after lock-in
period: The policyholder can revive the policy, as
mentioned above. Where the policyholder revives
the policy, the policy shall be revived restoring the
original risk cover in accordance with the terms
and conditions of the policy. The insurer, at the
time of revival:

a. Shall collect all due and unpaid premiums
under base plan without charging any interest or

fee.
b. Will levy premium allocation charge as
applicable.

c. No other charges shall be levied.

10. Suicide

11.

In case of death due to suicide within 12 months from
the date of Commencement of the Policy or from the
date of Revival of the Policy as applicable, the Nominee
or beneficiary of the Policyholder shall be entitled to the
Fund Value as available on the date of intimation of
death.

Any charges recovered, other than Fund Management
Charges and guarantee charges subsequent to the
date of death shall be added back to the fund value as
available on the date of intimation of death.

Termination:

The Policy will terminate on the earliest of the following:

a. On the date the Surrender Value is paid to the
Policyholder.

b. Upon receipt of written intimation about the death of
Life Insured along with a supporting document to

UIN : 130L100V02

12.

13.

14.

bhartr M

the satisfaction of the Company and on payment of
Death Benefit or

c. If atany time after the Lock-in Period, the Fund Value
falls below at least one Annualized Premium, the
Policy shall stand terminated.

d. The Maturity Date of the Policy and on payment of
Maturity Benefit; or

e. Acceptance of Free look request by the Company.

f. On payment of Fund Value in case of Suicide.

Loan

There is no provision of loan on the Policy.

Policy alterations / Modifications

Only a duly authorized officer of the Company has the
power to effect changes on the Policy/Plan at the
request of the Policyholder, subject to the rules of the
Company and within the regulatory parameters.

Advance Premium

(i) Collection of advance premium shall be allowed
within the same financial year for the premium due
in that financial year. However, where the premium
due in one financial year is being collected in
advance in earlier financial year, The Company may
collect the same for a maximum period of three
months in advance of the due date of the premium.

(i) The premium so collected in advance shall only be
adjusted on the due date of the premium.
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A
PARTE
1. INVESTMENT FUNDS Steady To provide steady Debt: 60% - 100%  |Low
A. The Company holds legal and beneficial interests in | Money Fund  |accumulation of Money Market
the assets of each Investment Fund and has sole SFIN: income in medium to Instruments:
discretion on the investment and the management of ULIFbO321 /0 long term by investing ’
each Investment Fund within the defined asset 8/2006DSTD in corporate bonds 0% - 40%
portfolio Allocation as set out under Clause 1B Part E. | y\/qeny13g |@Nd govemnment Equities: NA
The seven Investment Funds currently offered under securities
the Policy by the Company are - Growtthpportunities Safe Money | To provide capital Debt 60%-100% | Low
Plus Fund, Grow Money Plus Fund, Save'n'grow Mongy Fund protection through y Varket
Fund, Steady Money Fund, Safe Money Fund, Build . - i oney Marke
. - _ investment in low-risk Inst ts:
India Fund, and Stability Plus Money Fund. SFIN: monev-market & nstruments:
ULIFO1007/0 y o 40
B. The investment objective, risk profile and asset | ;oo0ggap |Short-term debt 0%-40%
allocation range for the various funds is as mentioned | £\,onEy13 [INStruments with Equities: NA
below: maturity of 1 year or
lesser.
Investment | Objective Asset Category and |Risk- T el Debt: 5% N Moderate
Fund Asset Allocation _ |Return Stability Plus gprlow © ng term et 95% - 100%
Potential | | Money Fund abso ute'tota return Money Market
through investing Inst ts:
Growth To provide long term  [Debt: NA High SFIN: across a diversified nstruments.
Opportunities | capital appreciation by Money Market ULIF02322/0 high quality debt 0% -20%
Plus Fund g](;/risst;njllrr]nsatricel:s Instruments: 2/17STAPLY [Portfolio Equities: 0% - 25%
SFIN: MONF130
italizati 0% - 20%
ULIFO1614/1 ofpltallz,\j'tcljon Faﬂngs
2/2000EGRW | (2798 Midorsmall) 1 g e gog, - Note:
THOPPL130 100% .
+ Growth Opportunities Plus Fund, Grow Money Plus Fund,
Grow Money | To provide long term | Debt: NA High Saven'grow Money Fund, Build India Fund, Steady
Plus Fund capital appreciation by Money Market Money Fund, Safe Money Fund and Stability Plus Money
SFIN: investing across a Instruments: Fund are the names of the Investment Funds and do not
ULIF01214/7 |diversified high quality ’ in any manner indicate the quality of the Investment
2/2009EGRO |€auity portfolio 0% - 20% Funds, their future prospects or returns.
MONYPL130 Equities: 80% - + Investments in the Investment Funds are subject to
100% market and other risks and the achievement of the
BuildIndia | To provide long term | Debt: 0% - 20% High ObJectlzj/e of any of the Investment Funds cannot be
Fund capital appreciation, Monev Market assured.
SFIN: through exposure to InstruZnentS' + The Company may from time to time change the asset
ULIFO1909/0 | Quity investments in ’ portfolio Allocation in the existing Investment Funds
2/2010ERUIL | INfrastructure and 0% - 20% with the approval of the Insurance Regulatory and
DINDAT30 | @llied sectors, and by Equities: 80% - Development Authority of India (IRDAI).
diversifyi o . . .
aVersitying 100% The Company shall also maintain a Discontinued Policy
investments across .
) Fund that comprises of the fund values of all the
various sub-sectors of . . . .
) Policies that have been discontinued and will earn a
the infrastructure . ) .
sector minimum interest computed at a rate specified by
IRDAI from time to time which is currently 4% pa. If the
Saven'grow | To provide steady Debt: 0% - 90% Moderate Company earns higher than 4% on Discontinued Policy
Mone