








Policy Document
Bharti AXA Life Unnati 
A Non-Linked , Participating, Individual, Savings Life Insurance Plan 

8. Vesting of the Policy 
If the Life Insured is less than Age 18, only the surviving parents or the surviving grandparents can be the Policyholder. On 
death of the Policyholder during which the Life Insured is below Age 18, any other surviving parent or the grandparent can be 
the Policyholder. If none of them are alive, the Surrender Value, as applicable at that time, shall be payable to the legal heir and 
all Policy benefits shall stand automatically terminated . 

PARTD 
1. Free Look Period 

The Policyholder has a period of 15 days from the date of 
receipt of the Policy Document in case of offline solicitation 
and within 30 days of receipt of the Policy in case of Policy 
sourced through distance marketing (i.e. online sales) to 
review the terms and conditions of the Policy and if 
Policyholder disagrees with any of the terms and conditions 
of the Policy, there is an option to return the original Policy 
along with a letter stating reasons for objection. The Policy 
will accordingly be cancelled and the Policyholder shall be 
entitled to get refund of the Premium/s paid, subject to a 
deduction of a proportionate risk premium for the period on 
cover and the expenses incurred by the Company on 
medical examination of the proposer and the stamp duty 
charges. All rights under this Policy shall stand extinguished 
immediately on cancellation of the Policy under the free look 
option. 

If the Policy is opted through Insurance Repository (IR), the 
computation of the said Free Look Period will be as stated 
below:-

For existing e-lnsurance Account: Computation of the said 
Free Look Period will commence from the date of delivery of 
the e mail confirming the credit of the Insurance Policy by 
the IR. 

For New e-lnsurance Account: If an application for 
e-lnsurance Account accompanies the proposal for 
insurance, the date of receipt of the 'welcome kit' from the IR 
with the credentials to log on to the e-lnsurance Account(e 
IA) or the delivery date of the email confirming the grant of 
access to the elA or the delivery date of the email confirming 
the credit of the Insurance Policy by the IR to the elA, 
whichever is later shall be reckoned for the purpose of 
computation of the free look period. 

2. Discontinuance of due Premiums 
i. Lapsation of Policy 
If the premium is not paid on the due date or before the 
expiry of the Grace Period (as defined in Part C Section 7) 
and provided the Policy has not acquired Surrender Value, 
the Policy shall lapse with effect from the date of such 
unpaid premium. Lapsation of the Policy shall immediately 
and automatically extinguish all the rights and benefits 
which the Policyholder is entitled to under the Policy. 

ii. Paid Up Status 
If at least two policy year's annualized premiums have been 
paid in ful l and the further premiums have not been paid due 
to any reason, the Policy will automatically be converted into 
Paid Up status. Once the Policy becomes Paid Up, all the 
benefits under the Policy would be reduced and calculated 
as given below: 

Paid Up Paid Up Benefits Payable 
Benefits 

Endowment Option (Base 
Variant/ Higher Death Paid Up Factor * Sum Assured on Death plus Simple Revisionary Bonus, if 
Benefit Variant) & Money declared, accrued until the date the Policy attains Paid Up status 
Back Option: 

Paid immediately 

Death Paid Up Factor * Sum Assured on Death 
Endowment Option -
Waiver of Premium Variant Additionally, Paid Up Factor * Sum Assured on Maturity along with the 

Simple Revisionary Bonus, if declared, accrued until the date the Policy 
attains Paid Up status will be payable on the policy maturity date 

Immediate Income & Whole Paid Up Factor * Sum Assured on Death plus terminal bonus, if declared, 
Life Income Option: will be payable 

Endowment (All Variants): Paid Up Factor * Sum Assured on Maturity plusSimple Revisionary Bonus, 
if declared, accrued until the date the Policy attains Paid Up status 

Paid up Factor * (Sum Assured on Maturity plus Total Survival Benefits 

Maturity Money Back Option: payable under the policy) less Total Survival Benefit already paid, if any, 
plusSimple Revisionary Bonus, if declared, accrued until the date the 
Policy attains Paid Up status 

Immediate Income & Whole Paid Up Factor * Sum Assured on Maturity plus terminal bonus, if 
Life Income Option: declared, will be payable 

Survival Whole Life Income Option: Paid up Factor *Guaranteed Income 
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