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Bharti AXA Life Insurance Company Limited

Schedule forming part of Audited Balance Sheet as at 31 March, 2019

Schedule 9

Loans

{(Rs.'000)

Particulars

As at 31 March, 2019

As at 31 March, 2018

Security-wise Classification
Secured:

(@) On mortgage of Property
(aa) In India

{bb) Outside India

(b) On Shares, Bonds, Government Securities etc.

{c) Loans against Palicies
{d) Others
Unsecured

106,510

50,180

Total

106,510

50,180

Borrower-wise Classification

(a) Central and State Governments
{b} Banks and Financial Institutions
{c) Subsidiaries

{d) Companies

(e) Loans against Policies

(f) Others

106,510

Total

106,510

Performance-wise Classification

(a) Loans classified as Standard

(22} In India

{bb) Outside India

(b) Non-standard loans less Provisions
(aa) In India

(bb) Outside India

106,510

Total

106,510

50,180

Maturity-wise Classification
(a) Short Term
{b) Long Term

106,510

50,180

Total

106,510

50,180
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Bharti AXA Life Insurance Company Limited

Schedule forming part of Audited Balance Sheet as at 31 March, 2019

Schedule 11

Cash and Bank Balances

{Rs.'000)

Particulars

As at 31 March, 2019

As at 31 March, 2018

Cash {including Cheques, Drafts and Stamps in hand)
Bank Balances*
(a) Deposit Accounts

{aa) Short-term {Due within 12 months of the date of Balance
Sheet}

{ab} Others
(b)Y Current Accounts
(¢) Others
Money at Call and Short Notice
{a) With Banks
(b)  with Other Institutions
Others

298,787

109,200

802,808

59,470

386,200

665,004

Total

1,210,795

1,110,674

Balances with non-scheduled banks {included in b above)

Cash and Bank Balances
In India
Qutside India

1,210,795

1,110,674

Total

1,210,795

1,110,674

| +
*Includes unclaimed Policy holder's amount Rs. 38,460 {'000), as at 31st March 2018 'Nil'




Bharti AXA Life Insurance Company Limited

Schedule forming part of Audited Balance Sheet as at 31 March, 2019

Schedule 12

Advances and Other Assets

(Rs.'000)

Particulars

As at 31 March, 2019

As at 31 March, 2018

Advances
Reserve Deposits with Ceding Companies
Application Money for Investments

Prepayments 66,491 75,525
Advances to Directors/QOfficers - -
Advance Tax Paid and Taxes Deducted at Source
{Net of Provision for Taxation) 22,249 13,963
Advances:
-Advances to Suppliers 13,528 7.414
-Advances to Employees 13,383 3,775
Others: Redemption receivables from UL schemes 15,223 144,443
Total (A) 130,874 245,120
Other Assets
Income accrued on Investments 1,499,368 1,139,615
Outstanding Premiums 1,091,121 799,987
Agents’ Balances 32,153
Less-: Provisions 23,431 8,722 11,182
Foreign Agencies Balances - .
Cue from other entities carrying on ihsurance business 84,094 71,345
{including reinsurers)
Due from subsidiaries / holding company .
Deposit with Reserve Bank of India
[Pursuant to section 7 of Insurance Act, 1938] _ -
Others:
-Other Receivables (including Provision against
doubtful Cther Recoveries) 15,810 20,275
-Security Deposits 96,118 129,006
-Other Investment Assets 31,830 25,361
-CAT premium advance payment _
Total assets held for Unclaimed fund:
-Assets held for unclaimed fund 596,052 692,075
-Income earned on unclaimed fund* 81,206 56,122
-Service Tax/ GST Unutilised Credit- Gross 376,032 134,119
Total (B) 3,880,353 3,079,087
Total (A+B) 4,011,227 3,324,207

*Amount of income earned aggregating to Rs. 81205 (00Q) represents income earned since inception, which has been re-

invested in investment securities.
£




Bharti AXA Life Insurance Company Limited

Schedule forming part of Audited Balance Sheet as at 31 March, 2019

Schedule 13

Current Liabilities

(Rs.'000)

Particulars

As at 31 March; 2019

As at 31 March, 2018

Agents’ Balances 287,139 250,371
Balances due to Other Insurance Companles 81,394 66,562
Deposits held on Re-insurance Ceded - -
Premiums Received in Advance 46,795 33,268
Unallocated Prernium 154,222 342,244
Sundry Creditors 1,166,427 1,320,761
Qutstanding Payable for Investments 145,903 3,068
Due to Subsidiaries/Holding company - -
Claims Outstanding 478,346 425,184
Surrender/Partial withdrawal/Maturity payable - -
Unclaimed fund:
Pallcyholders' unclaimed amount 634,513 692,075
(Refer note 34 of Schedule 16}
Income earned on unclaimed fund 81,206 56.122
{Refer note 34 of Schedule 16) ! '
Others : Book Overdraft
{Refer Note 24 of Schedule 16) 78,134 110,709
Others: Due to Directors/Officers - -
Others (includes Statutory Dues Payable and Payables to Employees} 253,635 186,314
Investment Subscription Payable to UL scheme 3,292
Interest accrued on Non-convertible Debentures 29,361 29,228
Total 3,440,367 3,519,908
Schedule 14
1 L
Provisions
(Rs.'000)

Particulars

As at 31 March, 2019

As at 31 March, 2018

For Taxation (Less Payments and Taxes Deducted at Source)
For Proposed Clvidends

For Dividend Distribution Tax

Bonus payable to policyholders

Others:

Provision for Employee Benefits

Provision for Gratuity {Refer note 23 of Schedule 16}

Provision fuor Leave Encashment 25,976 26,297
Provision for Long Term Incentive Plan (Refer note 23 of Schedule 16) 62,802 103,999
Others (Refer note 5(b) of Schedule 16) 109,571 75,480
Total 198,349 205,776




Bharti AXA Life Insurance Company Limited

Schedule forming part of Audited Balance Sheet as at 31 March, 2019

Schedule 15

Miscellaneous Expenditure
[To the Extent Not Written Off or Adjusted]

{Rs.'000)

Particulars

As at 31 March, 2019

As at 31 March, 2018

Discount Allowed in Issue of Shares/Debentures
Others

Total




Junoaoe anusasy PENPNY Jo JJed [elfaiu ue Whol 2A00E O] PEUIESE] $8|NPBLU3S

al
BRLRTLT ELTL E6S B (oeZ’8L) 855 080T OLS'ST [ 80Z DFE’S3E [(a)+{a)+{e}] ssmding |:oL (P)
897 E00E B4 5] lozs'es} BOS 06T 045°51 [ 1586} EITOVT UNO3Y ANUIATYH LT Ul umoys snidang (3]
0zE'9TL - - - - - £ET'T ITT'ST SA3pIoYAT od &1 snuoE Jo ugReIny (0]
- - - - - - - pled EnUGE uLEqul (E]
t13pun $g 5 sn|dins |2109 jo dnyealq sy
957 EOQ € ECT T 6658 fofsal] G 595°5T DI0'9E {5846] £TZ0PT (33 =0l
= s = B = - - - snjdins pajesn||eun cisploydotod bunediziped-uap
I . _ . (11’ _ w44 Buiuad woy 13suEsL
{31 a|npaysg ro (pY 77 90U Jasay)
EbOEE - - . . - EPOES suonedodddy 3inang 1o spung Buieq sIuRiel
- - - - - - - SIAIBEY JUYI0 ] JRYSURIL
{91 smp=yss Jo {p) £Z A (9) 2T ;ou 13)33)
TEEEEE'T ECT'T B65°R (oEe e B95°088°T 6a575T a10°0E EEL D£5°08 WNeTIY SIS0 ISURIELG B} Jajsue)]
SNUCE JO UDIIRID||B JFYE 5AIB52] [EIIRWRLITW SJUasalday 4,
pord 2153 GULIND O/ SIS0 PG SIPNINE WUNOWE 193¢ [NAGQNQT 194 A4 #
| Adoyny 2u3 AQ payizads suuou Jad seueb pasea pawsap ayl Auasaidavyg
BT EOO0T (5444 [135] [GIF3T4] 295 0981 JLE'ST DI079E (535 ETC Ot (3-8-v} = {a} {asyaqg) fen|ding
e TIPST FE S TBE BLT BHLSELT G LSL GELEE a6 196 & ELCH 90F ICT6 (D) lezol
- - - - - = = - aalelnsU|sy Ul paidaste juncwy {3
PEI'SST . DOE'FET - [909°62} - - anlelnsllay Ul papea Junowy fq)
LES'DEE'TT {gge's) {1Z5'FtrT) (2£'092) L2L'9ET PIO'ET QS0 TELE BOIE'E GO%'EES'R ax55000 (€]
sainod ay ga pradsad U Apaey 4o ueen|ea u abueys
- - - - - - - - PIEd s3&NLe gLl
E9T'9ZE"t FESBE Zat'elr LLE7TOS'T 2Lty [5:7A4 § BOS'EEE FAZil LEG B 4 (z3N) pred Tyausg
TF6 FIE S 968 aTh'S 680 80E YET #9E S95°8T TLLBLSE 091 6L OS5 T () =01
= - B B =310 (4]
N (12N} SIUSWIS3AU] JO 3N A 3YT U] UCIINUWIP Jod (&)
[UOIEXKE] UEY] JAYID] SUOISIADLg
- - - - KB JO) HOISIAC]
5E°g - - 413 T 4 née's - 16T 4O UBIIIM 51GRP peg
bA5'SE i49 SH&'t 6T G 809'1T BED° # 980 (RAGROQ 1) BalsiAtl 4
agl'zk T f8g'E BEt'BE . - safleyn din Us X1 a0AEG,] S5
ZER'BEE'T 25t ET'E PES'TYT 191°792 5551 BEL'DLF'T w1 ELE'6IST z £53U15NG FUEINSUL 01 PAIE| sasuade] funelado
TE&'BTLT . (8] SDO'ET i1 623'C o7 e80T ot are'0Te 4 LSS [T
EDEFPEPT STEIE d00°EET aF1asd’T TS I06 L a6 L9 TGO PLE L [ BPET6H T1 (v} =l
£TL5 T z 812 oro &2 hi: - 9’ sLaU10 {3)
SPEEL £ Fa BET F£43 £ET ZEZ'S t ZEE'ST SIUE|RY NUEEMIPIOYANO] 0 URDTAUIWSIEISUISY U0 SW0dUE 3150 :u] {g)
N - - - - - - - - 197 SINPAYIS JO L BJZT AFFY) WNOIDY SI3P0YIIEYS WO UDINGUIUGT E)
FUOIUT JBYID
(PBT'6TF) 663'T (p15'95} {595'¥9) - - . . - wBEA ey Ul abueys open|eas) uo biesdajsuel) (F)
(FEZ'FER) tget) (ozezr) {vP0'FHZ) (gE¥) (9z8'zEl (T1} (gzs're) (sjusLnssAU] Jo Uandwspa; /51es U0 $86T) (2]
A05°£09°T 585 SOT'TEE £05°L80°T ¥9E'9T - 050°08 SETR'T L08'01Z SIUBLLUISSALT O USdurepssfales ue Juonld (9]
9E0 EBTE L1E & E9ETZ O P GBI FLE EFOTT LOLPIC LLw OG0 GEE"T SS0U0 — JUSY PUB SpUSDIAN] '1SB4310T [8)
SIUBWISIALT WY 3 eI0]
BTL0LE 0T TPT T EOT 65 BYEZEPT BETTIS"C SPL9S ITZ'BE'S 108°E DEI'BEE’S 12301 qng
- - - - - - - - - peydedoE savelnsuiEy (2]
[Z0epRE) - - (§e97°¢) (£61'0eT) (29'%) (BIT'0ET) {Tpo'11} papas saueinsiEy (3]
0Z0'652"02 T2 EQT'85 £25'005'T 1ZE'THeE &0E'19 OBE'PTTL T08°E TLT'05E'S 1 winpialy (2]
13l - PILIET SWN|Waa
dnaig uaisusd B4 |ENPIAPUL dnoag qae=H 1| am usisuad I
— [EnpIAIPUT T 1Ay |enplalp M |enpialpul ! T yos sippnanied
paIyun Supedpmded-uoy Bupedoiied tenpilaiput
(00D,'s4) £t V R upa L) ¥ S4aployAaiad

GT0T ‘pdeW T PEpU3 JBSL SY3 10} IUNODSY PNUSASY |RIUsWbas palpny
SCTLSTOTIS00THNOTOS9N © NI2 9007 “AINC #T PHIWP DET (0N Uoless1Bad vasL
paanw Auedwos acuBInsuT 2317 YXY IHe4YE

v-v wieg



13aYs 23uUB(eg paypny Jo Jed [Bbaju] UB WI0) SAGE O} PaAlaydl R{npayss

“pUMY PBNUUOISIP PUB SaiHIGEN PREYUN 104 UOISIADID JSUIEbE PIBY SJasse BPNJIUI SBAIIE PIYUr JBADD 0} BBH 51955y,

_ h _ o1 SIUNADIY 0] 510N AJQIRUR|AXT PHISPS

[COA PODER 0TS EFT JSHTHET L [EFFFIFE = [EPLERU G [FPZ 55T THEO IR & FESED O0% B5¢ 1& TEXVOOT LT TRITL
[TZEaee+r - - - - - - - - Ter e ve 100329 S50 PUB 0L O FIURIEA NGEQ
- (PBISNIPE 10 |0 U3 10U JUSE 213 o}

- - - . - - . - - 51 SUNYIPUDIXT SOOSUE||EIS) |

SOL E85'T TOS1) [Zaz] TES9 8E] 696 £5Z t9F L G0Z 9RL 9L ETOEE T TEFHeN 1) 18 - ) = (D) 51985y JURLINT 1aN
|

SILBETE OET T6F 05T SEL9TE EBS'SET SLL'E SEL CLP o X isfti] 6L PED'Y (d) |\oel-qns

EFETBET - - BEF' F09°8 i) a4 G008 - GrITF9 SLEBE I SUDISIACIL

LOEOPP'E ] 24 T16F" 05T FPTTEL LEE'ILT SET'T 090° ZF¥ 8 L8T TS5 STE°S6E'T £1 SSIGET] IUFUNT

L cid's Qg ¥O0Z'05T LE0BEY TSSEVD 66L 0T BYEBSTT TOR'Z BTG BIT C L9T FGE LY} |H01-qrs

- - 5/F709 EEraT4d - - BOEPL N BQE Q5 LESE LTR) JUNEIZY a3
SEETI0+ - BIE'LE LPF L8 QELPRE TI8'L BRLTER 6007 BS9°809°T BREZ"ZEL zr FRSSY JSYID PUE STIURADY
S56L70TZ'T o] ¥ G9T'F ITE'EST BB&'Z 062 T5E TEE'E 29F° 608 LELBL 11 SPIUE|EY HUEY PUR YSED

51355y 1UIIND

SRTLST - - - - M - - - S5TLSE o1 SIBSEY pRxld

015901 - - . - TITET - BEE'ER - g sURC]
ZEF'SEROT 0D3LEFT THSTRLOT OSTELT'E - - - - - - a8 «52NNIQENT pIYU 13407 0 plaH 3255y
L5488 noo'e 068'6 IS6'6EZ CLL7508F SETEFT BEL'DLSE L2355 6BE'EPLET - e SEpoyAdlad
ZOE'50T'E - - - - - - - - TILRUTE B SHaployale s

$1UTWITFAUT

SpUnJ Jo UCIeal[agy

[ TOB¥O5 8 IO FRT DB 5801 FOPPEIFS G50 B5E TELSEL BS0DZL 6 ZDY 18 BOE 962 TE FLP 0SB L8 [ea0L

- . . - . . N N . - SIBYI0 PUND FOUENUITUCTSI]
BT¥'ZL - - BIFTL - - - - - - INILWEID JO JUSWAED UYOU |0 JUNSIJE U0 PUNY 20UEnUiiuois g

- . - - - . . . - SHOINS PRIEAGHEUN SIaPI0LADIGN BUITRIBILED-UDN
10+ S#8 - - - - - - OET'ST TLZ°0E8 - (IUawbas DUIedIDIlEY) SUIIIELT0IdaYy 3NN J0) STUnd
LS55 01065 TZoa%eT SUEHE0T GIOCOr & GEEBEL SSEEEL EEOSIL G E0'5Y BEO GEEOE qoo-aay lejoL-Ong
TLOECE O TEETT TS 540 T TLL002°6 = - - - - - S1|IGE PEAU JO4 UISIACI]

- - . . - . . . - - SEAIRERY BdUSInSU]
BE00ES ¥F LFL 096 LET'TOT TELPPE' R SLT'SET EGQ'TLE'E 63 SH L¥T T 0E - Erp AZl|2d
aTP’EQ - - 197 POOET - S9EF trE LB V¥ - LIBN} JUnOIDY 20UBYD BN|EA J8d {302]}/Ip300

ISPUNS SISRMIUAIREY
Q00009 - - - - - - - - ooo 009 £ COL A0
PZP OLE £¢ = = - - = = = = $#EP OEE L% Iejat-qny
E079) - - - = = - - - o)) 133N ) JUNCIYY IoUeYD N|EA fed LIGI)ANRTD
FrEFL0 T - - - - - - - - - g a1 O g STHOMING PURE S3as3y

- . . . - - - - - - UBLIIO|Y CUIPURS ADUDL UOREN 0Oy SUEYS

UTD29Z'5T - - - - - . - - 0T0°Z9T' 52 5 leyae] ueys
ISpUty SI3MOYUBYS
Spund Jo sadiyos
dnoug o ape jenpiaipuy | dnaoa IEDH |EnplAlpuI | 3. ENPIAIPLY, CLTETE 1
1E0L |EnpLAIRUT 2 HUESH [ENPIAIPET | 3]1T [enpIApUT tsuad = sisployateys | yas sie|noglEd
pEyu i GBUnRAIGIHIEG- UGN upedidRJed [BAPIAIAU]
{0co, syl

BTOZ ‘Y>ueW TE 1€ SE J2ays Joup|eq |muawbss pajipny
BOTLSTIDNASO0THHOTOIIN & NIJ 900Z ‘ARr T B2)EP OET (0N UClens|bay youl

Ea1] L]

redon aoue

ursr dxvl

18




I86°6TLT - [E:3 600°ET 61 6L87C SFZ'ESDT 9T 9r9'or9 {g) (930l
- - . - - - - - - S|eL3)eY
EP6 F6T - - £65 [2-29 - QFE F6T - iBL) Su=ny Ilelodio]
LEE BER - T 65112 - (4 P05 651 - TIP3 LEE sSlayolg
469°089 - - £92°T - Fi 420 FA TN T a1 £80°ESYT S0y
ssauisng ainsoad oy padinouy
{ssoim ) sasuadxs uoIssiWwod s Jo dn-yeauq
T86°6TLT - (g) 600'ET £6T 6L8°Z 9+’ €80°T 9T 9r9'0T9 UQISSIWULWO) I N
- - - - - - - - - papan SIUBINSUI-3Y UD UDISSIWLLOD | S5
. _ . . . . - - - P1A332Y FIULRINSUI-3 U0 UCISSIWIWDT : PpY
TR6'6TLT - {8) 600°EZ EGT 6L8°C GbL EBG L 9T 9+9°019 (¥) €301

L - - 59,771 €6l - - - - SIWnIdalg o[ourg -

3TT°86E - - Fd 74 - £00°T 0Zs8'T0T ST EEL PO swnilzag [emausy -
S06'R0E’T - BJ T05'6 - 2L8°T 979°'186 - £TE'STE Swnjlladd Jeap 184 - Ralig
plea UoKSILLLIOD

uorsuag i ysyeaH a1
dnousn ¢1oln uoisuad 2y
(2301 |enplalpuy | |enplalpug [enpIAIpUI | jenprarpuI siepnonIed
panult Bupediiped-uonN Sunedpiped |enpialpul
{000,"sd}
Sasuadxy UO|ISSILIWDD
Z 3npayoyg
DEO'SSL 02 ZFTFL £0T°65 EZ5'005'T TZETHI'Z 69£°T9 06EPIT L T08'E TL£Z'0SE'B 1230L
- - - - - - - - - BIPUT 3PISING
0C0°sSL0T (4’14 44 £0T°65 £28°00S°T TZE'T+S'E 69€°19 06EPIT L TO8'E TL208E°6 EIpUT UT
UM 5S3UISNG Wouj Wodu] Wwniwald
0EQ'sS5/.°07 [ 454 £0T°65 EZ5'005'T TZE 1+9°E G9E'TY 06EPIT/ TO8'E TZZ°05E°6 jejol
GI9"EEE'E 4 il +EZ TLLTEQD TZE'THS°Z - oo’ v - - Swanuzld #ouls
T8 ++9'TT - 615°09 586°PES - TL9ES £09°9bT'E 108t LLBPBLL SLUNILUS1] |PMaU=Y
0b8'922°8 - LooT°Z} 99L°THE - £69°L EQL°E96'E - F6E'SSS’T SlWniL=Eld 18sA 15014
dnois | pur | jenpiapu €015 | onpipur | jenpiapuy 101U | 30
|e10L jenptapug [ENPIAIpPUT Ienplalpuy |enplalpuy sienaiyed
paxun Bunjedpiited-uoN Gujjed|died |[enplAipul
(000."sd}

LEnwald

T 2Inpaydsg

ST0T ‘Yoiep € Papu3 JEaj ayj 10 JUNOI0Y SNUSADYH [BIUDWILDS PATIPNY 243 JO Hed BUItiio) d[npayds

P3..71 #-edWw. 4 30L JNSU, 1T v, ¥ 1 49




CEB'BLS ¥ TSL YE8T ¢ VES IFE T91°29¢ 985°51 865 9LF T [2a €£8°6L5 1 [e10L 39N]
(9T 3[NpaYRs Jo { 3] ZZ 4343Y)
5P 16+'T - ¥4 £9T'97 SE£B'625 29%°'61 aT19°516'1 - - unNeday siapioysleys o1 pabieul sasuadxg : §5a0
t8Z 020 L (473 095°'¢ £69°£9T Z66'T6L €60 SE BOZ L6E s CER'6ES' T _BE_
T£9'62T £E Q9 280F' T S¢6'E 88 T A ARE) 1 TES'TE UDIBSIIoWY / ugiienaadag
£5T'TL [ 81 23] 6EP'ST [ 7 PIE TH T 9FHET Sa3I0 (L
. . . - . - - - - 159 jxep 2301adas {1
65£°¢8 T 9T PPEE £LLYT 3] 860°2€ & 81£°1¢ SMAJIDS JRWOISND g F0uenssT Axjad {4
DER’'E T T vE LT 52 582 - 268 Amnaas (6
558'8E [ 6 SPE ¥0/ S52 +5'82 T 766’8 AP
S¥2TT ZE gs8T I8T 6TL°T zet T£6°6 ot &8c’'s s33) uolydunsgns (=
Ze1'v8E 571 592 686°t 8zH'51 019°z 8/6'55% ST 26 sasuedx] pajeay pue Afojouysa] uceuL o] (P
SPT'ET - 1 10T - 4] 086°6 - /6T sasuadxa Bunsytewss] (o
129'8¢ Fa Fa Stb £12 £eg 622°9€ T £BE'TT dIueudUIEW AlPES {q
1TH'92 T - - 588t 03g 559°gT + Sat's J3unos (e
- sl2UIn
65758t o1 8T 886°F1T 85/°9¢€ 97Z¥'Z 9/6'82¢€ T ZRG'T0T S2AIJUIDUTL pue BujUIRl ] UIWNNIIDY - SRS
T00'EE - 6ET £62°1 8FE°Z £4€ RS ET 8 90E'pT sabieyD 3ueg pue 1SaIBIUL
550°065°2 2] 65T 9s8'00e 690'2L8 g58'c 90£'sZE’T ) ZT/'58% AIDIGNd PUR JUSLIBSIIIZADY
811 - - £ g T £9 - 6¢ Aleden day10 Aue ul (3
£62 - T g 154 €1 £+1 _ - 101 5294 Uoleal)iuad ()
- - - - - - - - - S13]1e)y FuRINSULT {1}
0sT - - t aT T 3] - 05 syl uonexe| 1)
Jo 10edses wr ‘AjDeded ssylo Aue bl uo Jesiapy SE g
005°S I4 €T g1 I5€ &t 20T'E 1 ££8'T Joypny se (e
D12 §9SUSdX] ‘994 Ssonpny
8TL°0T - - ¥29°T ZPTT £91 £rL'PT - 966'C $334 |E2IpaY
8012 SE il 62s'e £20°ET 97€ Z1L'or 9 ZTE LT sabiey) jeuossajolg oue (eban
b5a’7z z Lz 9.8 06z z8t £05'ST z geb’s sasuadx] uoIEIUNWILIOT
311Z¢ £ 1 745 9E0'T 1z 796°'T2 T ETL'E Adguoiels pue Bunuild
F19'8T Y Fi 61 16T 5zl PESIET - TPty suredsy
S0201E £z &b T64'T T STET THE'APT £ 995726 S3XE| pue 5218y ‘sIusy
o/e’E 1 z Tt 65 ¥ 56£°Z - 88/ sasuzdx3g Buuresy
T0b'63 & £Z neg 98T'E TiE 23+ ¥9 1 79707 s98UadX3 BUlUUNY S|HUIA PUB 3DURASAUCT |aABI)
9£2'809°2 49 §£2'1 0sz'ez 58£'26 -] FAF A 999°098'T 19 5257909 $]Y3UIg BUBYSM PUE LOPRIBUNWAY S23340|dLLT
ucisuad anl YN ESH an
— dnoio lenpiapur | |enpiaipug dnolo tenprapus | renpiapur | VOFURd o siemanieg
paxyull Bunediiped-uoN Gupedpued [enprapul
{000, s4)

SSauUISNg PJUBINSU] O} paje|al sasuadxy Bunelado

£ AMPayYss

5T0Z ‘YMBW TE PRPUZ JEa4 243 J0J JUNCIDY shUandy |euawbag paupny ay) jo 1ed Bunuioy ajnpayas

pajur] Auedilind 3JURINSUT M ¥XV heyg



SAUNIES JUBWISRAU U] PRISEAUI-FS U] SBY LDIUM ‘Uondanu) 33UIS PRUIES SLU0DU| SIUSSDI05] (Q00) 90Z TS "iY 01 DUEDEIDDE PIUIER IWCIL] J0 JUNOUIY ,

LETTIOY v- BZEER Fiidiig P41 TiB £ (784 %] 500F FRO9HGO'T BELECL tH+v) ol
TCEOBR'E . BEEEH FEELSF BELREL SEL°L TLTIER [N SEL 0T T BYE b5 Lg) IB1eL
CE0 9L to- - - - - - N - ZED'GLE TS T IS AL S9iAdss ¥ 15
S0E°TH - 9/6°6 LZ0ES £95'C Lo 039'% 5 QzL0T - «PUnN] palliepun uo paules aWooul-
Z50°'965 TZTEL OZZ'6BE 9T1E'BT ELT ESEPE FE 9/9'8/ - pun] pELWEQUN 0] DAY 51955 -

C R z - - - N - - - JUBLAED FDUBAQE WNIWEID T
OER'TE - - z - - S00°E - 710z ez F1955Y JUBLASAAL] JBUIO
e1T'96 . - - - - - - - 81196 5150030 AJUNIIS IGRPUNRY-

N SHBADITY 12U0 INAANOD ISUIEDE UQISIACIE-
018'sT - (e {s£8} - (o1} g1y - (TTE'T) 959'61 algeAR0RY JBLNG-

. . . . . . N Z S0

N . R R B B - B - - AURQLLOD DUIP|OY /S3LRIPISANS WA} 3ng

. . . . . . . . (s:2unsurRs Buiprioul)
veuve {r62'7) 59669 OkF'E orIET ¥oE SsaUISNg A0URINSU] U BUALIR SIQIIUS JRHI0 WOY 3NQ

- - - - . . . - - - saale|Bg SHIAURDY UDIR404

1 - - . _ i _ [s=aue|eg ,sju=aby

ZZL'e £1T T ST £6'S 960°¢ |NAgNop 15URER UD|S|IADYY BuipRoWm) SA0URRg ,SIuaby
TZT160'T - - - - EZ¥'V £96'529 BEZ Ebt 095 - Slniwiauy oulpuesng
89E'66Y'T - LET POELT E£6E'ERT - SPE'SHE ZB9'E 9ZR'6P6 T63°68 SIURWIESAUT UG PEMFI0e SLU0aUT

51Essy Jaylo

FLE8OET = - £T §3] F43 BLP'T - 43 OP6'EECT AL
ECT'ST - - - - - - *o- - £TT'ST 5o|geA@28d uondwapsy :519WQ
EREET - - - - - - - - mmm-m.ﬁ S88A0[OW3 4l mucm_’nd__
BES'ET . - £1 (1) ZT 871 - ZEY +65°'TT SI3RaTNS 0] SROURADY

isEIuRARY
- . LULHEER ] JU) WNSIALY JU Jepy )
6¥2'7e : - : - - - : - 6vE'ze N0 Y8 pAINPag SAXe] pue pleyd xe| Biueady

. - R - - . - - - - SIAYO/IMDRA] Tl SIIURADY
16499 - - . . . - . . 16v'93 fusuIARDR1

- . - - - - - - - - SIUDLUISIAU] J0) ADUCK UOREDYOOY

) ) R . . . . . - . SIILRQLGT BUIPAD WIM DIS0d5( sAlasaY

FROURADY |
dnoas uolsuad a, ENPIAIpU dnoa RIESH BN pIALpU. T
reoL renpuajpuy | 301 1SAPIMPUI 2 fenpiapuy | MO TEIPIMIPUT | poISERd #n sployaeys sienapieg
paxuq Bupnedpnieg-uoy Bupedi=sed jenplajpuL
094.,'5Y]

NS5y JSY]1D PUR SE0JURApPY
ZT 2Np21Y2s
610Z "Y2EHW TE 1€ SE 19345 2oUe|ed PRIPNY J0 MEd DUINIo) INpIYDG

PAMIF AURCUIDD DPUCIRSET 31 YXV THRYA



E9Z'9ZEY

+85‘9E

ZOT'ELP

LL5°T0S°C

(45154

SB8L'ST

£92'978'y

rRS'8E

ZOT'EZF

F£87205'C

ZTi'9Er

58/'sT

605'6E2

LFO'T

LEG'S!

££6'899

’ gIpuL Ul
isjuew|e[D 03 pied 51113U2g

£9Z'0CEY

P8S'BE

ZOT'EZd

££5208°C

TTL9EY

SBLST

60S'6EZ

LvD'T

LE6'899

1B}IL

{959'sT)
{0s8)

(665°€LT)

rPro'6e
8/9'92
T89°LLT
S5E'¥S8'T

Zv9'66Y
69’826

+HS'8E

ZvS'CZE

9r0'56
$18°9

00z
$50°8T

121'250°2

96t F0Y
£FL'8E

{99g's0T)

60T1'BET

646'50F

{999'57)

A TA
EbP'T

L1v

LET

{ceq’'es)

65¢
£16°L
806°6L

2967112

{z5€°8)

0zZs's
8927691
229°12T

FET'9/Z

UiE=H -
Japiy -
BAIAING -
Slepusing -
sjyauag 240 (p}
‘Juallied suoIsUadsaznuuy (o)
‘Admen Aq swred {q}
'yieaq Aq swie|D (B}
{20URINSUISY Ul pa1dasdy unowy

ey -

3Py -

BAIAING -

Elzpusling -
syadsq Jaypo (p)
JUBLUARY §UOISUSY /Sanuuy (o)
TAjamew AQ swie|D (q)
‘yiesq Aq swiepd (e)
J{2oueansulay Ul papad unowy)

yiteay -
15piy -
BAIAING -
SIZpUIING -
s32uaq 1240 (P)
‘usulAed sUOISUS /Sanuly (3)
‘Ajimel AqQ swiepd {q)
‘yieag Aq sune|D (e}
ISWIE D ITUBINSUT

1101

dnolo

uoisuag
jenpiaipuy

3317 |enplalpu]

dnolg

giesH
lenprajpul

a7
IEnpraIpul

uoisuad

ain

paxul

Bunedmiyiedg-uoN

Sunedipnaed [enpralpul

sJe[noiMed

(000.54)

[3oN] pied syyeusg

t 2Inpayss

6T0Z ‘Yoo TE papus leaj 2yl JOJ JUnNoday anuaAdy [ejuawbasg pallpny ay3 jo 31ed BuILLID) 3NPayds

pajiw Avedwod IoueInsul 2311 ¥XV 13deyg




GYETHET - T [ 205§ 0§T°T 5L0°0E - [F3HT] 9L6°2F €381
£S5 601 B BOF EDENRC) 0512 B0 DE - (AN T] [T (@1 SIMpalas J0 (G)5 a¥eu Jejag) mauis
208'79 - - - . - - - T0B'2Y (9] NPHYIS JO £7 300 Jajag) UE|d SARUAU] ULS| BL] 46 UoISAld-
SrEST ) _ _ _ - - 076'57 IURBWYSEINT BARST I0) UBISIADI -
- . - . . - - - - - - SIIPIGYAI 0T € I|QRART SHLDE
- - - . . - . - u XE| UDINILISIT PUBPIAIG 10
- - - . - - - - - SPLSEAIT PASO0GLY JuL
- - - . - - - - {32UNOG 1P PAYINP3Y $3XE] PUE SUSllasd 5537 UoljeXe) Jos
4 TEHEUE] IEwH
nolg |enpralpuy dnoun L e 1A1puY uoisuad ary
(LT pa3ul Bunedipineg-ucy Bunediziged (1] 5. eys SIBRINIIHRY
{non,"sd}
SUDISIAGId
¥T 2npayzs
FECTa DET TT6F GGL I¥LTEL LEE LT ELI avarEe 143 L91°TE5 SI6°SBE'Y [N
182°6C ) . - ) . : B B [EDCH g20 21GHUPAUGI-UCY UG PINIITE 15512U]
Yl 3 - - ° - - h (143 Aqeied UondUsSGRS “:wEu,mmEH
see'eez : 685¢ E s ezeat - 0vs's sastezz {saaioidwg 0 53|QrAed PUE R)QEARY S9N AJCGNIELS Sapnbum} elsyyn
- - - - - - - - FIRAPOFH0IRTHO 03 FNT RN
SOE'TH - ALE'E LEO'ES EO5'Z SET aes'y 5 e1L°0T (3T 3INP2YIS 0 p£ Ny Jajay)
PUMY pAW[E[DUN LD PALLIBS 3LASU]
ETS'PED - reLL SEEPTE DEQ'OZ £pa’l DL5DE 13 EGLEH - {81 alnpayss w0 pE 3oy Jyay)
Junawe pallie|sun  &lsp|ogAslog
FET'BL - - - - - PET'EL (9] 3|NRaU5 40 b7 J10N Juay)
[S{oeq sod s2) Yyeiplaag yUed JSITNG
arERLy - OET'+P DED'TLT 05046 BT PLITL - POT PST - BUIpPURRING SWIE D
. - - . - - - N - AUBOWDY DUIPJRH /SHIBIPISINS 01 ang
EOB'SET - BEO'P - - 199 90 FTT 80°07 SJUBMNSEALT J|JRARY ISEYINY
LEFOAT'T ot2 BrE'ET ZeTgn SHF0T BOT 6I9°9T - STE'9E Q0Z'BEQ'T Liaypaln AfpUnS
FZTPST - £Z BZE'F SET'pY BbZ z29v'L8 T8y - WLl PAIEICNBUN
S6L0F - &9T PEE' . 0Lr SES'PT DE LDFTLT FJUEAPY Ul pastadey s
. - . . . - . . - - PRPA] PIURLASUI-FL U DAY S50
FEE'TH - - TELOT 593°79 LESZT'T) [#r0°s] - POE'ST - FRIVEILICT S2UBINSUT JALI0 01 3NP Sa3Ue|eg
BET L8Z {1 e zE 18k Oba‘0at £ £FE'TOT - SajueR|Rg SUA0Y
Uosuag [FET-ETT
dnoug jenpLAIpUT 2417 jenpy dnaig |enpLapur 241 |enprapur uoIsLDg Xy
lerol Siaployadeys SIRINIIHRS
pPa%un Bunedoipeg-uapy Guiyedimped [enpiapug
{000.'54)

6TOZ “Uaiel TE 18 S2 JaayE 33UL|el PAHPIY 40 HEd DBulss) S[APILRS

P AUl AL _ALGD & .BINSU. 1T WHY (11EYG

SRR JUSLNS

ET INpaYas



Y SIUNGI0Y 03 5230M AIGIEUR[OXT PRRag |
LG5 'THS - GHE'R (OELRL) 4650581 DL5'ST OTD'SE {£5E) BELT'CEA [+ g1+ (=]] :smding smaL (@)
- - 5659 (DELRLY 895088 T 025°5T 01098 (5e6] gz orl WNOIIY IRUIATH Y3 L) UmDys sryding (3]
£65°7PS - - - - - ZE9 596°TkS ssaployAdiod o1 suea Jo unieso|y [q)
- - R - - - - - - B4 SnUog WAL (E)
taapun se srosnpding |Bym Jo deyEaug YL
EFS9ZIL LESZF) L0S°'SE a6L'00T TLT'LIT'R J0S°ET TSA'6ZT ¥aL°E SPE'0ER {3} |=300
= - - - - - - - - smibns peeda)eun siep|oydxod Bugedizned-uoy
12EFeL - - - - - - YES'E LTA0EE supilepdoaddy mng Jog spuny Gurag aoue|eg
- - - - - - - SadBSEY JAUID 01 JASURIYL
TOE'TSY'T (E52"p) L05'SE 062007 LETLITT 9057ET 7587621 oz 5TZ°09 WNOITY SHEP{OYRIEYS 1Y I2JsuRl),
susl P doIddy
ENUOqQ Jo UDIIEID||@ JayE $3Ia57] |EoeLU By eur Huasaiday ¥
a3 Aq paynads swagy 13d se web pas|ess pIWIIE U] SIWBSAId I,
acued
a3 BUILNE /4 1080 peg S50 |3Ka JUnNOWe 020 fUIqnog J0f adld &
ERS'BIIE TESLF] £05'SE “CELODT_ TETEELT 905'EX TER B2 ¥SEE SPE DES {3-8-¥) = L0} (3py=qg} fsnjding
SLE'TTH'ET S6REYY SL£9°98Z GLE'OTE'T S55'STET TLB'¢E EFSIPT'T T2E°¥ BOT TLT L {3} [EroL
. N - B B T B - STURINEUIEY Ul pRIdande Junowy (2}
(g56'55) - - - {zz8'ar) - {9e0’sE) - - FURINSUIIY Ul P2 Junowy (9]
SHE'EEL'E GEE'GRT [GL:TFi:r 3] (95t BER'T] 219566 TET'TE 150'9¥0°7 0861 [ ] £255049 (2]
- Sy 0d 2l Jo 1ad8sd Ul Alljlden Jo uoienres o1 sBueyD
- - - - - Ry FASUAL .t
BbE'rEY's - JET'9LS SES'RIT'Y 098'arE BEB'ET #25'0FT SER'T 612 0pF 7 {3En}t ped yFueg
0T B5F'S oze'T ' ZTEL'® AT TE0'ELE STE‘QZ TEFBIF'T 01 ¥ES'68FT {B) =300
- - - - : - - =240 (1)
- - - - - - (38h) SUEtySaal |0 #nfes BUL Ul WanuILIE o4 [E)
. . R {uopExeEy Uey) JayInd sUosiang
- - " Xl I0J UdISIAOL
gag’s [4 z i%:] Dag £t Lr0'T - ¥39°E HO UMM 3q 01 103p pe]
BSE'E - 14 EES [3:1] oz ThEE - BiL'Y # SM3P [NIGNeD oy Uorslaolg
EFL'BE QT BiE'Y 09"k - - safieyD N U KED 32|35
050 ELT'Y FIS'E 0ZL'E 0Dt ‘88T EET'7L2 8L6'0T STE'EPE'T 34 DrT'SPE'T £ SFRLISNG BIURINSUL 03 PR 55U Bunessdg
LBE'BTT'T - € ESS'TT - POE'E £55°695 BY T56°FED 4 [N ]
GOT'SDTTT 89L'OFT STFEEE TP6°559"Z ATR'SGLT ZEE'LE TES'S69'F STE'H E#9°I6F 0T (¥} JeoL
DSE't ¥ ] gpl 785 a3 £55°2 - 423°T 5130 (3}
EEG'GT [ 5 ] 95T +5T FIE'Y £ PITST 01 UEpT fjuzwiajelsuiay uo sweiuy Jsasay (q)
- - - - - - - - jUno30g SI2p|Dyaleys Wiy uonnguiucl (e}
- ST JBULY
- - . - - - uopeLdddx] Aoetdoicdy (S}
(ps6'TLFY Y4 (Fza'es) (FI6°ELE) - - - - - #3024 J|RY U} BBUBLP fUBRER|eAS] LS ik ey seei) (P}
{222'p12) {9re’LTh (8£579ET) {es1) (ger'ar) ' (FTE'Ce) [sIraunsaau] Jo uspdwapal f&es ua ssal] (2]
FF1'E08'Z 15 D96'7EE SEHELL'T L0868 Sk'ET BZL £58'605 SIUBWISAAT 1o Upjdwsapa fajes uo Jyaly (9]
({00 ZO0°'EFE'T CSH
Jeay, snotaasd J (000.) TO79FE'? 5 Uadalade JUDIESI0WE 43 55040)
Zap"19s'y ZrS i} 923 {3 ZRE'DTE PELBET ££9°07 FOT'EES [k LSOOLE'T UQ 134378 fUDHERLIOWE Ja 18 — JU=Y PUE SpUapia] 53T (2]
SIUBLLUISAAU] W) FL00UT
IRESEE0T SOFSET PET'SH Trialo't TEL'goe’e DED'LS TRFEII'Y S¥G'E £05'TE9'0 [=i1eL qng
= - z Z B N = - pId300r asueansuEyY (3]
(ets'ov) ' {656°r] (762511} (20E'P) (rRE"DLT] - {apa'nT} papan 23UEnsUEY {q)
tT6'EFR'9T A0p ST FET'SE 00¢ T80T BZSTEPT £28'19 9Z8'GEL'Y SYR'E ESP'EPa’'R T LU RIESERES]
IPU = PIUIET SNl
Amrig uolsuag an dnoig Yale3H |enplapul | 2417 [Enpalpul uoisuag 2n
el PINUIT |ehpIAIpuL Bunedaiueg-uoy Bunedinued |2npiaput ] S4B | led
{opno.suy [iUNoDSY [ESIUpe L) WY sepeyis]iad

BTOT ‘LPJBlW TE POpUT LED) 3Y} 1O} JUNOODY INUSAIY [Buawbag paypny
BATLSTIIASOOTHWATONON - HIJ 9O0Z 'AINC ¢T P1EP QET 0N UORENRSIDAY YOHI
TN AtdWoT T URIREYT 9} ¥y ey

v swg




J@ays 2aueen 2yl Jo Yed [e1faul uT wun) asage o} PSR HNPIUDS

‘Pufy PBAUILRTSIE PUE S2ITEI PRoUN Jof unisiacud JSureBe PIgY SIFSSE DPMSUL S3NNGET PFHUT 18400 0] J3H 53855

1 a1 SJUNOSIY 33 S3ION AJoIRUR|dx] pRoD(ag

Q%L ¥ IV0L 568 60T SE9ZEE’T T ELG DT ELOEERF BECERT SHE SE6S S80°HS TOPEER TL EB6 L56 6T el

BSYETS TE - - - - - - SE0ETS T JUNEOTY 5597 PUE 14 JC =aUe|eg Ainag

. . - - - - - - - {pai=nlpz 1o 4o usguM 10U JUSIXS BUT o)

. - - - - - 5T aunjipuad¥y EnaaUE||[E051W

DOZ'60L S0T'E (£EL'ET) GED'HZT'L YZLTHT POT'ZT 98BS H6E EELE LEVIRY {T5:'e5%'L] (8 - o) = (2} smisssy wauns 13y

E29°S7LE a 6S5°6ZT (zge's55'0} 659°'6TE (ESE'Z) #69°6T 9 IV CRE'DEE'T {@) |jm3e1-gng
82£'90E TES'T EEE'S 529 =LA - [74: 8 44 PHEOET ¥ SLOISIADL
SOE'ET5'E a 695 8FT {£16°255'a) 92L"60E 1846'2) VET'RLT 79 9TZ'ZIN'L 6EE'6PB'T €1 S|PGRI WAIN]

TBE VEL'F SOZ'E ZEB'STT . £5¥'EL5 £BE‘ZST T5L'6 tHZ 565 EEHE TRFFITR [G9ECLp's) {¥) |ere1-gng
- LBTOF - +IC06 - - - sbd'nlTY la5e £089) UMDY [edlUa]
LOTPEEE - o05'ss EHE'ZLS BIL'62E 1546 1PR70P PES'E THO'OEE'T Fa: [T F44 S1285Y JBUI} PUR STURADY
FLO'QIT'T 502'E 67 wit 05£'ZP1 EPF'TIT 1zZ2 SreLES 908"ETE 133 sadle|ef Hueg pue Usen

s]=255y JuaLnd

QIT'0ET - - - oE1'DE ot @SSy paNy

aBT'oS - - - - - - 081'Ds - 3 suedy
09T'e00'TT 069 9 T 055'0EE'T 0Z0°Zes’s - - - . . BE T PAAUIT 13A0T 03 PlRH 195N
oLE'6ET'TE TLR'ET FFE'TTE 6E'06E'E TETTET ong'acs's £52'F5 9FR'2SE'TE - L] SA30IOYAIN0d
996'9F8°7 - - - - - - - - 9UB'9FL'E ] (SdEpEURIBS

SlUatu]sasul

Tpund jo uopedddy’

'

09L FLP DL G668 6T AELTEE'T T EPETIFLE GE0'EL0'F TFT LT BLFIP9'S PGLTS 611 999°CC §65 VEL GT __Muo.n_

- - - - - - - - - SJEUI0 PUND B30 ENUILGOSH]

£FZ'96T - - £¥7967 - - - - - - winiwadd jo Juswded UcU g0 IUNGIDE U0 BURS 32U ENURLEOSI]

CLE'9RL - - .- - - - ]S LZYIL - cisaneudasddy aimng o) spunyg

¥roUSE'ER S6E'EPT AEL'TEE'T | soE‘sPs's 660°'EED'Y TPE'LIT 629°'9¢9'5 9p5°9E T6P'56R'TE 000’009 [LELIEL LT
LID'ETE 0T 06%"9PT 055 0EE"T ' 24LTGERTE - - - - - - 3111|1E1 PayUIT J0y UnrsIAnIy
- - - - - - - - - - sBAlBETY SouEInz]
6956267 TE SDT'E LST'T S50°80T S9L'CEDR WLt EbT 6FD'S STE'SE 8:9°BFR'TT - BIT Adlad
BSZ'PT 14 i PEE'E - ($19°2) 17 [ 34:3: - {13} Jnasoy Bhaels Brres JIEd (1930} AlpRID

R R - - - - - - IspUnd siaplayAaling

000°009 - - - - - Do oog 2 sOumOLrag

F69°FET 0T = - - - - - - - §59°¥ET 9T |e1eL-gns
TETL 17 T : - - B - - - TR (78N} Junaveg afileys sniep dled (1930} A1pe
PP PL0'E - - - - - - - f4 1 ¥ 4 ] snding oue saslesay
- - - - - - - - - - juauna)y Buiousd A3uoy vanenddy sueys
OTH'Z90'PE - - - - - - - - DIHZINPE s 1=ade] auEys

Ispund siEpjoualeys|

spung Jo mdu._:um_

dnoag uaFuad EITR] dneodg n”:.w__.u:: a7 [BENPIAIRWT Uolsuag =41 !

[Lri-Th 1ENpMPUT FlaployaJeys yos
pajuI |enpiapur Bunedoiye g-usy Bunedoied jenplatpur
1
(oao,su}

BTO0T 'YEW TE 1P 52 3aays
BOTLSTIDTdSOOTEHWO DS990 £ HID 9002 ‘AINC T paiep gET :on uanensibay vauI

P Auedilo) souednsUur ayi ¥xw 1IHeyq

A WH



[ZGC 6121 - [ ESS 1T - rOE'E £55°69% 41 TEE LD m
- - - - - - - - - IR
SOLEL - - 556°T - - £¥E0L - |0c'T SIUIDY 2]B100J07
6917919 - < £99°2 - £E L8E° 4L - STTIEE slaxoag
TIS6ZS - 0 9E6'T - £92°E 799'12¢ 67 87920 Sty
ssaulsng aanacad o1
pasimou; (ssoldn} sasuadxs voissiwwe ayl jo dn-yeaag
L8E6TIC’T - [ £55°TT - POEE £55'695 6T TS5 PED UGIEETUWES) 19N
R - . . - - - - - papasy S5URINSUI-3Y UD UGISSIWILLIOT) 5537
- - - - - - - - PR103c0Y SDURINSUI-2Y UO UDISSILIWOD : PPy
ZBEBIC L - € ES5°TT - t0E'E £55695 6T 156 PED (v} ieioL
vZo's - = £09g - - 1) . - TF UMRISL Sbhls -
66FP'TTE - T 96€ - ety 6E6' TS 6T EET'69¢ SLWUNILSIY |emausy -
P9T'I68 - 4 ¥55°9 - [4:TAr4 B08°L1S - 8T8°59¢ SNzl Jg2i 50y - 132410
pIEO UOISSIWWO?)
yijeaH
Anieln aj a7 dnoJn {enpialpul | 3417 [enplalpur uojsuad Lty
1e10L pa3ull [enpjalpur Bunedponied-uoN Bupedpiueg jenplapul SIRINDIed
[GLT )
SBSUDMXT UOISSILIWOD
z @Inpay>s
(P16 EbB o1 007 avT AL ER TOZ 180T 85 ear e ZZ810 FIRGEE ¥ vt CAb EPO8 i8]
1
- - . - - - - - - EIpUT apisIng
PIGEPE'OT 00¥" ST PHTIGE TO02 T80T 6282817 LIRS IEBELE Y S¥e'E AP ErS'R 2lpur ur
UallIA S53U)SMq oLy JWOIUT WUl
PTE'EFR 9T D0F'SFT FET'SE TO0L T80T [F454: 154 L8719 OI8'GEEF Ste'E LaPEPys 1230 L
1
ELS'BPET 00t ST 765 Z84°9TE 625'E8Y'C - 00E’E - - SLUN|WEL4 2|bUlg
EBT'SES’S - 765'p8 8EL7EC9 - BO0'ES o¥Z svaT SHE'E B654'PT6'D SWNIdDlE |[Bemauay
850'09E'Y - - 0Tz THT - 698°8 932" T6¥'¢ - L A swinilialg 1234 35414
ijeoH
Aimers ugIsuad 211 dnoin IENPIAIPUT | 311 |enpralpu] uoisuad 3
|ejol pa¥uL] |eEnplaipur Bunederd-uopn Gunedaided jenpraipur sipnaaed
(000, 597
wnjward
T anpayas

BT0T ‘UMel TE Papud Jea) 2U3 10 JUNOIDY INUIAIY [RIUaWBIS PPNy ay) 4o Wed BUIWIc) 3|Npayss

PaIWI] AuBdWO) FJURINSUT 33 VXV IHeyd



0SO'til v rT9'1 [T Ooov 88T EETELZ 87691 Sch eP8L ST OPTOvE 1 12301 BN
{ST 2INPayIS Jo [ 3) 72 Joian}
8969'€7T°'2 7ETE 654’1 - 0Ze'509 8/E°97 SE0'55F"T 06 89421 NIy SJaployaleys 03 pabieys sasugdxe] © oS50
O0L°96E79 EIZ% 3 6LT'S aDF 88T Er6'TBE R O0Z0'66C £ T2 TIFELnT 3]
CPTEL +91 S o6 {BT'E £99 CORZr £ LET 5S¢ JOIES 0wy f utilEPEI2]
H067°FS So 9 18 LE@0T £ES £9T°EE € 60F°6T 1300 (L
LT%'9 - - £g - T 066 - £4E°5 2| BIAIBE ()
6¥8 20T €T OFE O1£'E BES'BT BED'T £8¥°S¥ LA 804°EE BMAIRG JBWO)SN]) 0 BOURNSET A0 (1
74578 rd € 9 lad 94 iP5 - €16 g AuUnaag (D
99¢° 0% +T a8t T9€E £6EZ FA 4 FET'ZE T TeO' LT ADL3231T L4
TSO'ST 15 128 ELE7C AT i8 0EO" P £T IR’ 5324 UDIIOUISONG (2
1123l Yl -] LET'T 805 6019 0eZ'Tz BZH'E /907492 ¥e EEP'SFT S25UDLNT PIIB[IY PUR ADODULDE] UOBLLICJUT (P
BZroT - - ir T L8 6%5°9 - FrEE S3ASU2AXA DURENIeWa3] (2
£TB°0E 9 1T T2 £PT ST T94°6T - 0TS°0T aoUBUIUIB AllllIDB] (Q
ATS'E7 [ 8F [414 ]330k Bi¢ g9T°¢ZT Z 611’8 12N (B
HAETTy]
PELTBEP L TT 842°% 955'8T 085°E Z05ERE - ESRTLPT S3AIIUADUT pUB DUIUIEL] "JUSLWL)INIDEY-53|E5
AT8TE QT ZPT 6bT'T $OE'T €8¢ 189°8 g EZT'OT SADJBYT) Jueg PUR JS3UaIUT
005 T00°E Z 9T £88°5¢21 LTS T89 BELT SL9°404 - 9IS ESt A3Dqnd pue JuILLRIISARY
GeT T T & 5 1 9g . £5 AMpede] IsylQ AUe Ul {2
+EE T I £ T Z sl & - L8 SAUAITG JUILISDEUR W (1)
- - - - - - - - - SJPIIE W BOUEINSUT (1)
05T - T 14 ot T |74 - 09 51911B ] UDIIEXE] (1)
- . - - - - - - 0 1320530 U] TAIDEdEd JSUL0 AUE Ul 10 JBSIAPY 52 ([
QST+ ET rT 92T £67 ttr |EQ°Z T T8t 40]IpNy se (e
1072 SasUBdX] ‘sasd SIoNpNY
SL5°0F - - ozg rZQ'T 6Tz BST'PT - ETIEF 5834 |RMpRY
Z6T'0EE 01T EPT T ooy 0t €91°9¢ £15°F GiT703T B89 Tt Fa SALIEYD |EUDISER)DIG PUR |20
£08°5¢ g 95 TS 59% T4 6OL°FT Z 00’6 $25UAXT UOPREIIUNWLUO]
a1 0e g ZZ 0o Z80°'T /97 S5T°8T T 62Z°0T Adglanle]s PUE DUIIULY
68767 9 6 65T ar1 £2T SESZT - . £64°9 sdieasy
ESTETIZ EE 54 005" T £58 S88°T LTH8ET c L8072 SBXE] pue s3IRY "siusy
LENT é 4 g &b 0T 8L5 - FLE S2SU20XZT ouUndiedy
Tt+'R9 £e 8z £ES 8ES"C 885 QLT T 9857 ZE SISUBAKT DUIUUMY B{IlaA PUZ 2JUBADAUQT “|aARlL
S5¥ 9BE'T S06°T 180°'T ZEP'9T £16'88 TZF'IE CZR'BPF'T 66 L0896/ SjaUDg JIBJSM PUR UDIERIBUNWRY ,S88A0|0WLT
r uesy
AImeas uolsuad apy dnoig IERPIAIPUT  [PYT IBNPIAIPUT|  UOISUSd a1
E3oL pasul] |EnplaIpul Buped|yped-uon Suneddiyed |[enpiaipul SIBINOIed
{004,547

STO0T ‘Yoo TE pP2pul Jeas ayj J0j JUN02DY 3NU3AIY [BJUWDag pajipny 243 Jo Jed DUlLLio) 3| npaL3s

pa3lwi] Auedwo] IZUBINSUY 311 ¥XY DJeyd

SSBUISNE SIUBINSUL 0} PRIE|SE SAsUIOX] DURIZAD

£ 2Inpayg2s



8Y6°r69°S

9£9°94S9

SER'SIT'Y

098'ove

6LB7ZT

PZEOPT

566°¢C

| 61z’9+y

(32N) PlEd 5113u9d [B4UL

BFEV69'S

9£9'9/G

GER'BIT'Y

053'9%E

6£8'2T

FZS'0pT

566'C

612'9kt

21pUI 2pISIND
2IDUT UT
isjuewie[) 0} pled siysuag

8¥6'¥69°S

9£9°94S

SER'S9T'Y

023'9FE

6LB'CT

$Zs'0PT

S66°C

6TT'9PT

1210l

{£9g)
{0z+'01)

(os6’cne)

P97
006'52
£92°v6
£65'€09t

£50°T0%
BOZ'79¢

092°208

5p8'C9
T£5°9

(e81'3)

002'61
S8E'piLE

8E£Z'8EE
+e1'CY

(s9t'£0T)

186611

PrepEE

{¢9g)
(0L8’6)

{oo2)

e ds
BET'T

oo¥

{£98}

{o£9'08)

591

0zZ¥'es

01
SOT'8/T

(96%)

86£'S
£92°v6
ZL8'9kT

081002

yaesH -

2Py -

IBAIAING -

S13pUsLING -
syauaq B0 (P}
‘JuallAed suoisuad/saninuuy (3)
‘Aunie Ag swier {ad
‘tpeag Aq swied (&)
[@sueInsUlEyY Ul pidanoy Junowny

wesH -

1apry -

BAIAING =

sigpuaLInNg -
ﬂ%‘_wg Byo (e
JU2WARH sUCISUS4 fsaminuuy (D)
‘Ajinzeld Ag swiepd (9)
‘yieaq Aq swied (&)
({aouelnsuiay W papad 1UnoLly)

yjesH -
5Py -
|BAIAING -
sl3pualng -
suyauaqg Ja3o (P)
JUSWARY SuC|SUad/saninuuy (2)
‘Aymew Ag suied {g)
‘Y3eaq Ag swied (g)
ISWIED SoUBINSUT

leyo

Almyeiny

uolisua4

8

dnoJtg

TEYCETT
[EnpIAIpUT

2J17 IENprAIpuL

UOISUS 4

247

PaYUIT [RNPIAIPUT

Buijedimyied-uonN

Supedidnsed |enpialpur

sagnaed

{oo0,5u)

STI07 ‘yaiew TE papuUl JBa) 2Y7 J0J JUROCDIDY INUIASY |RJuswbas palipny 243 jo JJed DUILLIO) 3NPayls

payw Auedwo) DUEBINSUY 3] ¥XV 1Meyyg

[I3N] pied s31j2uag

+ a|npaydsg




(Z0CPEEE - LI e ERG 2458 | GIL 6EL TEL6 TeR ¢ob FEOT TGO 0L T | 290 0co {a+v] (e300
f8076/0°E - 905°54 Si6CLY 6TE6ZC 9EL6 104 18P PEOE TT5°62ET SOL'SLE (aJ ejol
6TTPET - - - - - - - - 6ITPET b1 {2 L A
[448= - PHo's 9zL 1Y 19¢'T FFT £9£°Z £ 188'F - puny paLliepuUn UO paules awoou]-
540269 965'69 €55°FIS 67791 LT BET'6E [43 £02'09 - pun) pauligpun 1o pjay 5}assy-
TYE'ST - - - - 9c0’e - 5£9'bT 059°2 £]a55y JUBLLSAALT JBUI0-
9007621 - - - - - - - 2007671 £)IS0d3( AJINDES B|qRRUNSY-

- S3UBA0D8Y JBULD [NJIGNOP ISUIEDE UOISIAQI-
S£2°02 - - - - - - - SL2'02 a|qeaY 13410-
. - - . . . - SIBLI0)
. - - . . . - - ALROLIOD BUIP|OY fS3LIRIPISGNS WOl 2N
s . . , s B LSS UIRD BUIRNIULy
SPETL - - 85581 98667 @' €841 - (T8¢’ N SSDUISHY 83UeInsul uo BulAUed saiua S3ylo Wol) ang
- - - - - . - - - - SRIUE|PG S3IDUIDY UDII0S
i . ., |SeOUE|RY Squsy
8111 ° oot - 23 TZZ’s T eu8’s h JnJignop 1sulebe utisiaold Buipnsul) ssauejeq ,sjuaby
£B6°66S - - - {PE'b O5T°4FT £82 ETT'8PS - SUMILE14 BUIpUEISING
ST9'BET'T - 792 9£0°5T E61°T9T . 696'021 Tre's (BT269 559'58 SIUBLLISDAUT UO F3MI30R 2WOOU]
51855y J9U10
QZ1'SHE = - g - ST OGPT'Y - 085 LLE'EDT L¥) |23l
P PRT - - - - - - - - CEPPPT s53|qealadal uopdwapay sieylg
SLLE - - - - - - - - S5£4°E S2BAQ|ILT 03 SRIUBADY
rIb'sL - - B - ST oFT'T - 08s T49'S 5131|ddNG 07 SIIURAPY
. 1STIUBAPY
\ i ~ i i X i ~ , LUOIJEAR ] JU) UUISIAULG JU D] )
£96'ET E9GET 90IN0G 1B PIIRNPR( SIATL PUB PIEd XB1 SDUEAPY
- . . R R - R . - - S130Y)O/S1013311Q 0 SIIUEAPY
GZ5'54 - - - - - . - - 675G/ SIUBLIAEODIY
. - - - - - - R - - SIUIWISSAUT J0) ASUOL UOES|[DaY
- - - - - - - . R - $3IUEOWOY BUIPAD) YlIm S1S003Q aAlasay
SAIUBAPY
wesn 2y
le3oL dnain | woisuad =N dnois lenpiaipur | |enpiapuy | YOSU%d = siaployaieys sie|noued
PN [ENPrAIpuT bunedojied-uoy GUj3EdiaIed ENPIAIPUT
(DDO,"sH)

BTOZ ‘YMeK T 1L Se }20yg adue|eg paupny Jo Hed Sunuio) 2Inpayss

pa 1 A& dwe woup

SUI ™ T¥X "Hey-

S]95SY A0 PUE S3OUBAPY

ZT anpayag




9LL'G0E - - TES'E ££6°'6 SZ9 vIv LT - 6ZRPY PEEOET 18301
DEY'SL - - TES'E EEB'B az9 oL - G628 g6 (91 =|NPBYIS JO ()5 240U Jay=y ) SIB0
656'F0T _ . . . - - - - 666'E0T UB|g SALUBIUT WIBY BUST 10} UOISIACYY-
{62'97 - - - - - - - - LBEST JUDLUILSEIUT DART] 10y MDISIAGL]-
- - - - - - - - ANMIBIL) 10} UDISIACI]-
- - . _ . . - - - - 15]yALUDY BRACIOWT JO) UDISIACIY
HEAE T ile]
- - - . . . - - - - siap|oyAglioa 0y A|qEARD SNUDY
- - - - - - - - - - ¥E 1 UDANQUISIC PUSPIAIQ G4
- - . . - - - - - - SPUBPALG PE5000NH JO4
- - . . - . - . - - {82UNDS I8 PRIRNPa(] SSXE| PUE SUBLUARY S597) UOREXE) fog
[EsH T
dnaag uoisuad 241 dnoig JENRIAIPUT | |BNPIAIDUT uorsusd a4
12301 PaxulT] |EnprAIpUT Bupedniped-uoy Eunedidied jenplapug Sdaproyaleys SABN3IHEed
(coo. 54}
SUOISIADIY
#1 2INp343s
S05'6T5'E [ 695'62%F |(ET6'£L55°8) | 9TL'60E  [(8L6'T) PET'GLT Z5 9IT'ZIGL 6R6'6FBT 12301
v ™. Iz ¥
vIE9st £91 i 008 968 Tarsat (s=mioidwg o) s9|geAsg pue Jpgeded $2ng AmMMels sapnpu) S0
/72’67 - - - - - - - 8726 SBIMUBC] S|QILSAUOD-UON UG PEMNJI3E JS8ISUT
. - - - - - - . - - SI92L QfS10Da0 () 03 20 IsEayI0
TTT'HS Fra'S SE4'TE 188°T FT £8¢6°7 E T8RP - (9T HNPAYIS JO pE SION Sy )
PUNY PSLWIEUN UD PUIEI AWoaUT
S/0'26% - 265'69 285'F1S 64491 2ELTT &ET'6Z F43 £02'0% - {97 SINPaYI5 JO £ HACH J243Y)
JUNOLUE PILUIE(IUN 5I3P|OYAOd 158030
&04'0TT - - - - - - - - 60£°07T (8T SINPSYIS 10 +7 S10N J845H)
(syocg Jad s8) Yy=apuaag yoog tsJayIn
- - . - . . - - BjqeARd ATUME /| BMEIDUIM [BLLE4 IBPURLING
ERT'BEF - EEL TP OPT'SLE 0EZ'SE 967 2PE'55 ] 9LR'GTT - ) Bupug)sing suned
- - - - - - - - - - AUEGWIOD BUIDIOH /S3UBIPISANS 0 3R
Bo0'E - - - - - (O8O FFT) - (6¥0'6ET) {61798 SuAS3AU] eARd 52U
154 '0TE'T 95T'T1 999°79 169742 [ 76597 (o) £68"f PaLPET T SI0IpRI Alpuns
TPETPE - FAT4 (PL8'wHE"L) 542897 9L £9E'TE 5 LT'GTEL - LR paiesd|eln
BOZ'EE - 08T T8S - e 8BLPT a1 85€°6T - FIIBADY Ul PREIABIIY SNy
- - - - - - - - - - pRapeD SDURINSUI-3Y UO P13y sjiscdeq
£55'99 - - 294°6 086765 (£9£°9) {£98°0T) - 0BF'#1 - S2URWOT I2URINFUT JIAQ 03 NP s23ueeg
TLE'052 - T ZLE'T - B3L9 PrE'ITT 14 TLE'DET - saduefeq Sluaby
yyeaH a1
dnosg UDISUDg ETTy | dnoag |engiapur | [enprapuz voisuad I
|=30L SIAp|oyaIeYSs SIRMMIEA
payur] [enplapul Bunedpired-uoy Bunjediorued |enpiapuy
1
{000,¥9)

GT07 TI24Ep TCIB T TERYS TIURIRT D9lpT C jo W T Burw T anpouyag

PIHWIT Auedwio] SaURINSUY S5 ¥XW ey

11qen 3uaLng

£1 a|npayss




Bharti AXA Life Insurance Company Limited
IRDA Regislration No: 130 dated 14 July, 2006

Receipts and Payments Account far the Year Ended 34 March, 2019

{Rs.'000)
Partlcular Year Ended 31 March, 2019 Year Ended 31 March,2018
s (Audited) {Audited)

I Cash Flow from Operating Actlvities
Premium collection (Excluding Service Tax/GST collecied, but including advsnce premium) 20,291,248 16,528,594
Cash paid to Relnsurers [282,220) [239,522)
Cash paid to suppliers and employases {7,151,504) {6,478,077)
Beneflts pald [4,248,605) {5,478, 555)
Commission paid {1,671,098) (1,159,548}
Deposits received back/(paid} (Nat) 31,887 8,210
Cither Recelpts 25,435 23,777
Cash paid towards Incame Tax (8,286) (2,424)
Cash paid towards G5T and Service Tax [194,293) {100, 204]
Cash flows before any extraordinary ltems (A) 6,702,566 3,502,131
Cash flows from extraord Inary ltems (B) Mil Wil
Net Cash flows from Operating Activitles (A + B) 6,792,566 3,502,181
II Cash Flows from Investing Actlvitles
Furchase of Fixed Assets (160,480} (172,617)
Sala af Flxed Assels 4,465 534
Loan recovered/(disbursed) [56,328) {33,045]
Wet Invastmants Purchased* A (5,813,538)
Interest and Dividend Receivad 3,005,184 2,275,154

Net Cash {used In) / from Investing Activities

(8,004,634)

(3743,512)

1II Cash Flows from Financing Activitles

Proceeds fram Issuance of Share Capltal 1,200,000 -
Froceeds from issuance of Debentures . a00, 000
Debenture issue expenses {1,712 2,304}
Net Cash Trom Financing Activities 1,108,258 597,696
Net increase in Cash and Cash Equivalents {103,680) 356,365
Cash and Cash Equival at beginning of the perlod 1,537,005 1,180,640
Cash and Cash Equivalents at the end of the period 1,433,325 1,537,005

1. The above Receipts and Paymenls Account has been prepared a5 prescribed by Insurance Regulatory and Development Authority {Preparation of Financlal Stat@ments andg

suditor's Report of Insurance Companies) Regulations, 2002 under the "Direct Methed” laid out in Accounting Standard - 3 on Cash Flow Statements

2. Cash and Cash eguivalents at the end of the perlod comprise of the following Balance Shest amounts;

{Rs.'D0DO)
Partlculars Year Ended 31 March, 2019 Year Ended 31 March,2018
(Audited) {Audlted)

Cash (intluding chegues, drafts, stamps in hand) {Refer Schedule 11) 298,787 58,470
Bank Balances (Refer Schedule 11) Q12,008 1,051,204
Book Overdraft (Refer Schedula 13) [78,134) (110,709}
Bank Balances In Unlt Linked Funds {Refer Schadule BB} 300,664 66,434
Short Term Liquid Investrments* - 170,606
Total 1,433,323 1,537,008
- ()

* From P 201718, short term liquid investments {With orginal matUrty of less than three months) have been tonsidersd Under Cash and Cash Bquivalents and pravious year
figures have been regrouped accordingty;till last year, the Impact of the same was cansidered in " Net Investments Purchased” under "Cash Flows fram Investing Actlvitias"

Schedules referred to above form an integral part of the Proflt and Loss account

For and un behalf of the Board of Directors

For CN ¥ & Associates LLP
I med Accountants

For M.P. Chitale & Co.

Fhatarad farauia bamsn

Rakesh Bharti Mittal

tdn Shah
Fartner

L EAELUGE LinLen o
DHreckar

Flace : Mew Delhi

Dabe : 13 May, 2019

=nt Mrector

YRoim
s

Mudit Kurmar
Appolnted Actuary
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Bl ANA Life Insevanse Company Lisuited
Naotes to accounts for 201519

Bharti AXA Life Insurance Company Limited
Schedule 16

Notes annexed to and forming part of the Balance Sheet as at 31 March, 2019, the Revenue
Account and the Profit and Loss Account for the Year Ended 31 March, 2019.

1. Background

Bharti AXA Life Insurance Company Ltd. ("the Company’) was incorporated on 27 October, 2005 as a
Company under the erstwhile Companies Act, 1956 to undertake and carry on the business of life
insurance, The Company has obtained a licence from the Insurance Regulatory and Development
Authority of India {"IRDAI') on 14 luly, 2006 for carrying on the business of life insurance and is In-
force. The Company commenced its commercial activities on 22 August, 2006.

The <Company's life insurance business comprises of Indlvidual life business comprising of
participating, non-particlpating, unit-linked insurance products which are further divided into life,
pension products, health producls. Company also deals into group products comgprising of non-
participating group credit life products and linked group gratuity products.

2. Significant Agcountina Policies
a) Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention unless otherwise stated,
on accrual basis of accounting unless otherwise specified and in accordance with accounting principles
generally accepted in India in compliance with the applicable accounting standards under section 133
of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rule, 2014,
further amended by Companies {Accounting Standards) Amendment Rules 2016 to the extent
applicable and in accordance with the provisions of the Insurance Act 1938, {amended by the
Insurance Laws (Amendment) Act, 2015), Insurance Regulatory and Development Authority Act,
1999,, the Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditors’ Report of Insurance Companies) Regulations, 2002, various orders/directions/circulars
issued by the IRDAI and the practices prevailing within the insurance industry in India. Accounting
policies applied have been consistent with previous year except where differential treatment is
required as per new pronouncements made by the regulatory authorities.

b} Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
reguires Management to make estimates and assumptions that impact the reported amount of assets,
liabilities, revenues and expenses and disclosure of contingent liabilities as at the date of the financial
statements. The estimates and assumptions used in the accompanying financial statements are based
upon management’s evaluation of the relevant facts and circumstances as on the date of the financial
statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Difference between the actual and estimates are recognised in
the period in which they actually materialise or are known. Any revision to accounting estimates is
recognised prospectively. Management believes that the estimates used in preparation of Financial
Statements are prudent and reasonable.

c} Revenue Recognition

I, Premium
a. New business and in-force policies - Premium {net of Service Tax/ Goods & Service Tax-
GST) in respect of non linked business is recognised as income when due from
policyholders. In respect of linked business, premium income is recognised when the
associated units are allotted. Top up premium is considered as single premium.
b. Lapsed pelicles - Premium on lapsed contracts are recognised when such policles are
reinstated.

In case of unit linked business, fund management charges, administration charges, mortality
charges and premium allocation charges are recognised in accordance with the terms and
conditions of the policy.
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Interest on delayed payment of premium is recognised on receipt basis and as and when the
risk Is underwrltten.

Dividend income Is recognised when the right to receive dividend is established.

Interest income is recognized on accrua! basis. Accretion of discount and amortisation of
premium in respect of debt securities is effected over the period of maturity/holding on
constant yield-to-maturity except in respect of treasury bills, certificate of deposits and
commercial papers in linked business which is on straight line method.

Income from rent on Investment Properties: Rentals on investment property is recognised on
accrual basis and does not include any notlonal rent, as prescribed by IRDA (Preparation of
Financial Statements and Auditors’ Report of Insurance Companies} Regulations 2002

Realised gains and losses in respect of sale / redemption of equity securitles and units of
mutual funds are calculated as the difference between the net sales proceeds / redemption
proceeds and their cost, which Is computed on a weighted average method, as on the date of
sale.

Realised galns / losses on debt securities for other than linked business is the difference
between net sales proceeds and amortised cost, which is computed on a FIFO method, as on
the date of sale.

Realised gains / losses on debt securities for linked business is the difference between net sales
proceeds or redemption' proceeds and book cost, which is computed on a welghted average
method as on the date of sale.

d} Expense Recognition

f)

g)

h)

Expenses pertalning to Shareholders / Directors are recognised in the Profit and Loss Account and
expenses relating to Policyholder’s are recognised in the Revenue Account. As per IRDAI
(Expenses of Management of Insurers transacting life insurance business} Regulations, 2016
prescribes that actual expenses in excess of allowable expenses are charged to the shareholder
account,

Reinsurance Premium

Reinsurance premium ceded is accounted in accordance with treaty and on due basis,
Claims/Benefits

Death and Rider Claims are accounted when intimated. Maturity and Survival benefits are
accounted on the due date. Surrenders are accounted as and when notified. Claims cost conslst of

the policy benefit amounts and claims settlement costs, wherever applicable.

Repudiated claims disputed are provided for based on prudence considering the facts and
evidences available in respect of such clalms.

Amounts recovered / recoverable from reinsurer are accounted in the same period as that of the
related claims.

Acquisition Costs

Acquisition cost, representing costs incurred for acquisition of insurance contract are expensed in
the period in which they are incurred.

Policy Liabilities

Liabilities on life policies are determined by the Appointed Actuary using generally accepted
actuarial practice in accordance with the standards and guidance notes issued by the Institute of
Actuaries of India, the requirement of the Insurance Act, 1938 and the Insurance Regulatory and
Development Authority of India (Assets, Liabilities and Solvency Margin of Life Insurance
Business) Regulations, 2016 issued by the IRDAI i
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The liabilities are calculated in a manner that together with estimated future premium income and
Investment income, the Company can meet estimated future claims (including bonus entitlements
to policy holders) and expenses,

The unit liability under the unit linked policies is the number of Units In the policyholder's account
multiplied by the published unit price at the valuation date. The non unit reserve in case of linked
policies is calculated using a prospective cash flow method and is the amount required to meet
future outgo such as claims and expenses.

The liabilities under non-linked individual policies and single premium group insurance contracts
are calculated by Gross Premlum Valuatlon Method. For one year group term Iinsurance contracts,
unearned premium method is used. For riders, liability is higher of that calculated using the Gross
Premium Valuation Method and Unearned Premium Method. The actuarial assumptlions are given
in Note 3 below.

The surplus arising in the participating segment which has not been allocated to the policyholders
has been transferred to the funds for future appropriations,

Investments

Investments are made in accordance with the Insurance Act, 1938, the Insurance Regulatory and
Development Authority of India (Investment) Regulations, 2016, as amended and circulars /
notifications issued by IRDAI from time to time.

Investments are recorded on the trade date at cost, which includes brokerage, statutory levies, If
any and excludes pre-acquisition interest paid, if any, on purchase.

Classification

Investments intended to be held for a period of less than twelve months or those maturing within
twelve months from the batance sheet date are classified as short term investments.

Investments other than short term are classified as “Long Term Investments”.

Valuation of Investments

Valuation — Shareholders’ investments and Non-Linked Pollcyholders’ Investments

Debt securities:

Debt securities, including Government securities are considered as “held to maturity” and are
stated at historical cost subject to amortisation of premium or accretion of discount on constant
yield-to-maturity basis. However, AT1 bonds are valued at market price on the basis of CRISIL
Bond Valuer. In respect of investments AT 1 Bonds, the corresponding unrealised investment
gains or losses are reported in the Balance Sheet under “Credit / (Debit) Fair Value Change
Account (Met)

Collateralised Borrowing and Lending Obligation (CBLO) are valued at cost subject to accretion of
discount on straight line basis,

Mutual Fund:

Investments in mutual funds are stated at previous day's net asset value (NAV) declared by the
respective funds. Exchange Traded Funds are measured at market value on the Balance Sheet
date. For the purpose of determining market value the last quoted closing prices at the National
Stock Exchange of India Ltd, {*NSE’) is considered. In respect of investments in mutual funds, the
corresponding unrealised investment gains or losses are reported in the Balance Sheet under
“Credit / {Debit) Fair Value Change Account {Net)”.

Alternative Investment Funds {AIF)
As per the methods for valuation prescribed under these regulations investments in AIF are

valued at cost or latest available NAV, the corresponding unrealised investment gains or losses
~alance Sheet under “Credit / (Debit) Fair Value Change Account (Net)”.
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Equity and Preference Shares:

Listed equity and preference securities are measured at market value on the Balance Sheet date.
For the purpose of determining market value the last quoted closing prices at the MNatlonaf Stock
Exchange of India Ltd. (*NSE") is considered, where price is not avallable on NSE then the Jast
quoted closing price at BSE will be considered. Unlisted equity securities are measured at
historical cost. In respect of investments in equlty shares the corresponding unrealised
investment gains or losses are reported in the Balance Sheet under “Credit / (Debit) Fair Value
Change Account (Net)”. In case of diminutlon, other than temporary, in the market value of
investments as on the Balance Sheet date, the amount of diminution is recognised as an expense
in the Revenue / Profit and Loss Account as the case may be.

Investment in Real Estate:
Investment property is held to earn rental income or for capital appreciation and is not occupied
by the Company. Investment property Is Initially valued at cost including any directly attributable

transaction costs, Investment property is revalued at least once in every three years. The change
in carrying amount of investment property is taken to “Revaluation reserve” in ths Balance Sheet.

Valuation ~ Linked Business

Debt securities:
Debt securities, other than Government securities, are valued on the basis of CRISIL Bond Valuer.

Government securities other than Treasury bills are valued at prices obtained from Credit Rating
Information Services of India Ltd ("CRISIL").

Treasury bills, Certificate of Deposits and Commercial Papers are valued at cost subject to
accretion of discount on straight line basis.

Collateralised Borrewing and Lending Obligation {(CBLO) are valued at cost subject to accretion of
discount on straight line basis.

Fixed deposit, money at cali and short notice are valued at cost.

Mutual Fund:

Investments in mutual funds are stated at prevlous day’s net asset value {NAV) declared by the
respective funds. Exchange Traded Funds are measured at market value on the Balance Sheet
date. For the purpose of determining market value the last quoted closing prices at the National
Stock Exchange of India Ltd. {'NSE’) is considered. Unrealised gains and losses arising due to
changes in market value are attributed to unit holders and are recognised in the Revenue Account
of the fund.

Equity and Preference Shares:

Listed equity and preference securitles are measured at market value on the Balance Sheet date,
For the purpose of determining market value, the last quoted closing price at the National Stock
Exchange of Indla Ltd. {'NSE’) is considered, where price is not available on NSE then the last
quoted closing price at BSE is considered. Unreallsed gains and losses arising due to changes in
market value are attributed to unlt holders and are recognised in the Revenue Account of the
fund,

Impairment of Investments

The Company’s Management periodically assesses, using internal and external sources,
whether there is any indication of impairment of investments or reversal of impairment loss.
An impairment loss is accounted for as an expense in the Revenue Account or the Profit and
Loss Account to the extent of the difference between the re-measured fair value of the
investments and its acquisition cost as reduced by any earlier impairment loss accounted for
as an expense in the Revenue Account or Profit and Loss Account.

Any reversal of impairment loss, earlier accounted for in Revenue Account or Profit and Loss
Account, is accounted for in the Revenue Account or Profit and Loss Account respectively.
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Provision for Non-Ferforming Assets (NPA)

In accordance with the IRDAI regulations on “Prudential norms for income recognition, asset
classification, provisioning and other related matters In respect of debt portfolio” vide Circular
No 32/2/FaA/Circulars/169/)an 2006-07 dated January 24, 2007, adequate provisions have
been made to cover amounts outstanding in respect of all NPA and standard assets. All assets
where the interest and / or installment of principal repayment remain overdue for more than
90 days (i.e., one quarter) are classifled as NPA at the Balance Sheet date.

Transfer of Investments

i} From Sharehoiders’ account to non-linked_policyhalders’ account

Transfer of Investments from the Shareholders’ account to the non-linked policyholders’
account is carried out as per the conservative approach, i.e., at the cost price or market price,
whichever is lower. In case of Debt securities, all transfers are to be carried out at the lower of
the market price and the net amortlzed cost.

i _Inter fund transfer of Investments (if any). between Unik Linked funds

a) In case of equity, preference shares, ETFs and Government Securities market price of the
latest trade.

b) In case of securities mentioned in (a) if the trade has not taken place on the day of transfer
and for all other securities not part of {a) previous day valuation price

Fixed Assets

Fixed Assets are stated at cost, less accumulated depreciation / amortisation and accumulated
impairment loss. Cost includes the purchase price and any other cost which can be directly
attributed to bringing the asset to its present location and working condition for its intended use
and excludes any recoverable duties.

Subseguent expenditure incurred on existing fixed assets is expensed out except where such
expenditure increases the future economic benefits frem the existing assets. Expenditure incurred
on applicaticn software and thelr customisation / further development is recognised as an
intangible asset and capitalised under fixed assets if such expenditure results in a benefit of
enduring nature. Other software expenses for support and maintenance of computer software are
expensed as incurred.

Intangible assets are stated at cost less accumulated amortlsatlon.

Depreciation/ Amortisation

The Company is charging depreciation on fixed assets under the straight line methed, on a pro-
rata basis based on the useful life of assets as prescribed in Schedule II of the Companies Act,
2013, after retaining the residual value, if any, of the respective assets.

As per Company policy, mobile phone is transferred to employee on completion of three years or
written down value (WDV) in case of separation of employee before three years. Accordingly, the
Gompany has depreciated the mobile phones over three years.

Leasehold Improvements are amortised over the lease period of respective leases or 3 years,
whichever is lower.

Assets individually costing Rs. 5,000 or less are fully depreciated in the year of acquisition.
Any additions to the original fixed assets are depreciated over the remaining usefu! life of the
original asset. Depreclatlon / Amortisation is charged on pro-rata basis from the date on which

the asset is available for use and in case of assets sold, up to the previous date of sale.

Any capitalised Software is depreciated in 3 years; however in case it becomes obsolete the same
is written off In the year of obsoleting.
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Impairment of Assets

The Company assesses at each Balance Sheet date whether there is an indication that an asset
may be Impalred. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and
is recognised in the Revenue Account.

m) Assetls acquired under Lease

nj

o)

Finance Lease

Assets acquired on ‘finance lease’ which transfer risk and rewards of ownership to the Company
are capitalised as assets of the Company at lower of the fair value of the asset or present value of
minimum lease payments, Depreciation of capitalised leased assets is computed over the lease
term or its useful life of 36 months, whichever |s shorter. Lease rentals payable is apportioned
between principal amount and finance charges using the internal rate of return method. Finance
charges are expensed over the period of the contract to reflect a constant periodic rate of interest
on the outstanding liability.

Operating [ease

Leases where the lessor effectively retains substantially all the risks and rewards of ownership
over the lease term are classified as Qperating Leases. Lease payments under an operzating lease
are recognised as expense over the lease period.

Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on
the date of transaction. Monetary assets and llabllities in foreilgn currency as at the Balance Sheet
date are converted at the exchange rates prevaliling as at that date.

Exchange differences either on settlement or on translation are recognised in the Revenue
Account or Profit and Loss Account as applicable,

Empicyee Benefits

Short Term Employee Benefits {due within 12 months}

Short Term employee benefits include salaries, social securlty contribution, bonuses etc.

Long Term Employee Benefits {(other than short term benefits}

Defined Contribution Plans

Provident Fund

The Company provides for provident fund benefit to the employees, which is a defined
contribution plan. Under the plan, the Company contributes te a Government administered
Provident fund and has no further obligation beyond making its contribution. Such contribution is
charged to the Revenue Account as incurred,

Defined Benefit Plan

Gratuity

The Company's Gratuity plan is a defined benefit plan. The lfability under the plan is determined
on the basis of an independent actuarial valuation carried out quarterly from Financial Year 2018~
19. Provision for Gratuity is accounted taking into consideration actuarial value of plan obligation
and fair value of plan assets as at the balance sheet date. The actuarial valuation method used by
independent actuary for measuring the liabllity is the Projected Unit Credit Method.

The Company has a Gratuity Trust. The Company makes contribution to a gratuity fund
administered by the trustees of Bharti AXA Life Insurance Company Limited employees’ group
gratuity trust. The plan provides a payment to vested employees at retirement or termination of
employees based on respective employee’s salary and the years of employment with the
Company.
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Actuarial gains and losses comprise of experience adjustments and the effects of changes in
actuarial assumptions are recognised immediately in the Revenue Account as Income or expense.
Cbligations is measured at present value of estimated future cash flows using a discounted rate
that is determined by reference to market yield at the balance sheet date en gevernment bonds.

Other Long Term Employee Bepefits

The liability for other long term employee benefits includes long term compensated absences
balance and long term incentive plan is accounted based on actuarial valuation determined using
the Projected Unit Credit Method.

Taxation
Tax expenses comprise of income-tax and deferred tax.
Income-Tax

Provision for Income-tax = made in accordance with the provisions of Section 44 of the Income
Tax Act, 1961 read with Rules contained in the First Schedule and other relevant provisions of the
Income tax Act, 1961 as applicable to a Company carrying on life insurance business.

Referred Tax

Deferred Tax is recognised for future tax consequences attributable to timing differences between
income as determined by the financial statements and the recognition for tax purposes. The effect
of Deferred Tax Asset / Liability of a change in the tax rates Is recognised using the tax rates and
tax laws that have been enacted or substantively enacted by the Balance Sheet date.

In accordance with the provision of the Accounting Standard 22 on “Accounting for Taxes on
Income” with respect of the carry forward of losses under the Income-tax regulations, the
Deferred Tax Assets are recognised only to the extent that there is a virtual certainty supported
by convincing evidence that sufficient future taxable income will be available against which such
Deferred Tax Assets can be realised and on other items when there is reasonable certainty of
realisation.: Deferred Tax Assets / Liabilities are reviewed as at each Balance Sheet date.

Service Tax and GST unutilised credit

Service tax / GST liability on output service is set off against the service tax / GST (excluding
Swachh Bharat Cess) credits allowed to be carried forward under GST regulations, on tax paid on
input services, Unutilised input credits, if any, are carried forward for future set off. A provision,
if any, is created based on estimated realisation of unutilised credit.

Provisions and Contingent Liabilities

The Company recognises provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation.

Mo provision is recognised for ~

A. Any possible obligation that arises from past events and the existence of which will be
confirmed only by the cccurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company; or

B. Any present obligatlon that arises from past events but is not recognised because-
a. It is not possible that an outflow of resources embodying economlc benefits will be
required to settle the obligation; or
b. A reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed pericdically and only
that part of the obligation for which an outflow of resources embodying economic benefits Is
probable, is provided for, except in the extremely rare circumstances where no reliable estimates
can be made.

Contingent Assets are not recognised In the financlal statemante cinca thic may result in the
recognition of income that may never be realized.
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s) Loan on policies: Loans are valued at historical cost {less repayments), subject to adjustment
for impairment and provision for NPA, if any. Interest income on loans is accounted for on accrual
basis

t) Unclaimed amount of policyhoiders:
Assets held for unclaimed amount of policyholders is created and maintained in accordance with
the reguirement of IRDAI Master Circular on “Unclaimed Amounts of Policyhelders” dated July 25,
2017 and Investment Regulations, 2016 as amended from time to tirme:

¢« Unclaimed amount of policyholders is invested in money market instruments and / or
fixed deposits of scheduled banks which is valued at historical cost, subject to
amortisation of premium or accretion of discount over the period of maturity/helding on a
straight line basis

s Income on unclaimed amount of policyholders {net of fund management charges) is
credited to respective unclaimed account and is accounted for on an accrual basis.
Income on account of fund management charges (FMC}) is disclosed under “Other Income”
in revenue account,

» Unclaimed amount of policyholders' liability is determined on the basis of NAV of the units
outstanding as at the valuation date

3. Actuarial Method and Assumptigns:

Actuarial liabilities are calculated in accordance with accepted actuarial principles, Actuarial Practice
Standards issved by the Institute of Actuaries of India, requirements of the Insurance Act, 1938 and
regulations notified by the IRDAIL.

The unit llabllity in respect of linked business has been taken as the value of the units outstanding to
the credit of policyhelders, using the published unit price at the valuation date. The non-unit reserve
in case of linked policies is calculated using a prospectlve cash flow method. The liabilities under non
linked policies (Individual and Single Premium group contracts) is calculated using the gross premium
method

In case of one year group term Insurance contracts, Unearned Premium Method is used. In case of
Group Term Insurance Contract with terms of more than one year, the gross premium valuation
method Is used.

In case of riders, liability is higher of Gross Premium reserves method and Unearned Premium method

Liabillties are calculated using assumptions for interest, mortality, fapse, expense, and inflation
together with allowance for taxation and allocation of profits to shareholders. These assumptions are
determined as prudent estimates at the date of valuation with allowances for adverse deviations. The
company has an annual process of reviewing the assumptions based on experience.

The interest rates used for valuing the liabilities are in the range of 4.5% to 6.75% per annum
depending on the type of the product.

Mortality rates used are based on published mortality table-Indian Assured Lives Mortality 2006-
D8{modified) Ultimate, adjusted to reflect expected experience and allewances for adverse deviation,

Expenses are provided for at long term expected renewal expense levels. The renewal expense
assumptions for individual business are INR 649 p.a. per policy inflating at 4.25% p.a. and 2.2% of
premium,

If a policy which is inforce as at the valuation date is subsequently cancelled in the free-look period,
then there could be strain in the paolicyholder fund on account of the amount payable on free-look
cancellations. In order to avoid any future straln provision eguivalent to 3% of the new business
premium collected during the valuation month is kept as Free-look reserves.

Certafn explicit additional provisions are made, which include lapsed policles reserves, Incurred but not

reported reserve (IBNR), NB Closure reserve, unearned premium reserve, substandard risk reserve,
and recarve far ATDS afc,
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4. Risk Management Architecture

Risk Management Framework:

Day to day management of risk is delegated through the Loca! Chief Executive Office to the local
management for managing risk in their respective businesses.

Management is supported by central specialist risk functions and the Local Chief RIsk Officer.

The company conducts a separate Risk Management Committee to implement the company’s Risk
Management Strategy. It monitors all the risks across the various lines of business of the company
and should have direct access to the Board. Risk management function works in close co-ordination
with the finance function, but independently assess and evaluate the capital, finance and other
operating decisions.

Roles and responsibilities of the Risk Management Team , CRO & related commlttee has been defined
In the policy.

The three lines of defence

The Bhartl AXA Life Enterprise Risk Management Framework shows how risk management is governed
across the Company, and where responsibilities reside by following the concept of the “three lines of
defence” for managing risk as illustrated below:

» 1st line of defence - Management and staff;
Line management and staff are responsible for day to day risk taking management and decision
making and have primary responsibility for establishing and maintalning an effective control
environment

+ 2nd fine of defence - Risk & Compliance
These functions are responsible for developing, facilitating and monltoring effective risk and
control frameworks and strategies

« 3rd line of defence — Internal Audit
Internal Audlt provides independent assurance on the effectiveness of the system of Internal
control

Bharti AXA has a Board Rlsk Commlttee reporting to the Board of Directors. Board Risk Committee
oversees all the risks to provide local board and management with a holistic, comprehensive and
consolidated view of the risks the entlty faces. Day to day management of risk is delegated through
the CEC to management for risk management in their respective business. Management is supported
by the risk functions and the Chief Risk Offlcer.

Operational Risk Framework:
Reporting to the Board Risk Management Committee

I. Definitions and Classification of Risk

Risk is deflned as the possibility of a negative impact to Bharti AXA’s financial position, performance,
and/or reputation.
The table below defines the various kinds of risk categories:

Risk

 Chapter Definition

This includes market risk, credit risk and liquidity risk.

Market risk reflects the exposure of the business to the performance of the financial
markets. Market movements impact the level of fees on unit-linked business, returns
earned by policyholders and investment earnings on shareholder capital.

Financial
.Risks

Credit risk is the risk that the value of a debt security, or a commitment provided by a
reinsurer or derivative counterparty, may change due to the counterparty defaulting,
or a change in the likelihood of a future default.

Liquidity risk includes both the risk that assets may not be realized at thelr fair value
in a short period of time, and the risk that the compan /e access to
| enough liquld assets to meet its cash ocutgo obligations,
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Operational | Operational risk refers to the risk of loss arising from inadequate or falled internal
Risks processes, persennel or systems or from external events.
This includes strategic & regulatory risk, as well as reputation risk.

Strategic & regulatery risk arises from an Inability to adapt te changes in the business
environment, such as economic changes, changes in competition, social and
regulatory changes.

Other risks

Reputatlon risk relates to uncertainties in regards to events that will have an impact,
either positive or negatlve, on Bharti AXA’s reputation.

Emerging risks are risks which may emergé in the next 10 years.

II. Risk Appetite

The objective of risk appetite framework is to ensure that appropriate governance, reporting, li

mits and decision processes have been set up teo drive risk management decislons. It is astructured
process applying at beth reginnal and local entity level, to ensure consistency of risk tolerance, to h

ave a clearly stated risk appetite, to monitor the accumulation of rlsks, and tomanage its expesure o
n a regular basis.

Bharti AXA has

a formalized and documented risk appetite framework and with clearly defined governance around th
e risk appetite. Lecal risk

team reports the 1/20 year and 1/200 yearsensitivities of key risks {as covered by the risk mapping)
cn financial indicators covering dimensions, namely Value and Capital {Solvency) The risk appetite i
s defined for financial,insurance risks. The risk appetite is then expressed by setting risk limits and al
ert levels on most relevant functlenal risk Indicators, leading to regular tracking of expesures
to ensurethey are within limlts, and to design and enforce action pfans to resolve breaches if any.

Approval of the risk appetite shocks, alerts and limits to be identifled and proposed by the lecal risk
management team and validated through an independent source. This validation could come through
an independent censultant or Shareholder (Bharti or AXA) representatives.

Local Risk Management Committee ('LRMC") would be presented the local entity’s risk appetite
position, and alert levels and limits on all functional risk indicators at least once every year, and
should make all necessary decisions to manage risks consistently with their risk appetite.

CEQ's should annually confirm their Risk Appetite statements. Breaches of local risk appetite limits s
hould lead to action plan and should be reported to the Board Risk Commlttee and / ormanagement-
level Risk Committee

III. Annual Risk Assessment Process by Functional Unit

An annual risk assessment is conducted at entity levels to enable a full refresh of each functicnal
unit’s risk profila, Management, assisted by risk function, is responsible for planning and
facilitating the process. The risk profile is documented in each functional unit’s risk register, It is
important that there is a consistent and structured approach to identifying, analyzing, evaluating and
managing risks. The approach is described below,

Establish the context: requires an examination of Bharti AXA’s external and internal envi
ronment, risk appetite, key strategic objectives and stakeholders’ expectations,

Identify risks: asks what, why and how risks can arise within the business
i.e. "what are the uncertainties and their effects?”

Analyze and rate risks: assess identifled risks in terms of Impact and likellhood in
the context of the existing control environment.
This requires the identification of controls thatare in place to manage the riskalsc.

Evaluate and manage risks: based on the risk rating, the risk owner will identify the acti
ons required according to the table below, The risk owner is also to inform the RiskFunction
of the risk rating for thelr validation, and update

the relevant risk register for the risk, Action plan progress is monitored on

2 quarterly basis.
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Management is responsible for highlighting high or critical risk immediately when it is identi
fied and assessed. Relevant EXCOM members should be informed and be responsible for
working on action plans. The responsible EXCOM member should inform the CRC and
present the high or critical risk in the local risk committee.

uired by A

Contingent Assets”
{a} Contingent Liabilitjes;

Foliowing is the list of liabilities other than that provided for in Schedule 14 under Other Provisions:

{Rs. ‘000)

Sr. Particulars As at 31 March, As at 31 March,
No 2015 2018
I Partly paid — up Investments - -
ii. Claims, other than agazinst policies, not

acknowledged as debts by the Company 579 3,398
lii. | Underwriting commitments outstanding . }
iv. | Guarantees given by or on behalf of the i }

Company
V. Statutory demands/ liabilitles in dispute,

not provided for * 193,810 227,008
vi. | Reinsurance obligations to the extent not

provided for In accounts - -
vli. | Claims against insurance policies disputed

by the Company, to the extent not 316,267 263,077

provided/ reserved
viil. | Bank Guarantee in favour of UIDAI 2,500 2,500

Total 519,156 495,983

« Service tax on surrender charges: Director General Central Excise Intelligence (DGCEI) had initiated
an investigation from April 1, 2009 to June 30, 2010 and May 1, 2011 to June 30, 2012 on
Surrender charges c¢ollected and service tax paid thereon. The company is of the contention that
there Is no service tax liability on policies surrendered prior to July 2012 and has been duly paying
service tax on surrender charges on policies surrendered post July 2012, DGCEL Issued a show
cause cum demand notice demanding service tax on policies surrendered prior to July 2012, The
company filed its reply to the notice issued by DGCEI with Commissioner and subsequently, the
Commissioner has passed the order demanding service tax of Rs. 55,003 (000) and Rs. 55,013
(000) of penalty. The Company has filed an appeal with Customs, Excise and Service Tax Appellate
Tribunal (CESTAT) agalnst the order of the Commissioner. [Total Demand Rs.110,016 (*000}]

» Reassessment of Income for AY 2007-08: In March 2014, the Company received a notice for re-
opening of the assessment under section 148 for AY 2007-08 stating reasons that the income was
not computed as per the provisions of Section 44 read with first schedule of the Income Tax Act.
The notice was bad in law not only because it was time barred but also disregards the fact that the
method of computation of income by the Company has already been accepted by the jurisdictional
tribunal in the cases of ICICI Prudential Life Insurance Company Limited and HDFC Standard Life
Insurance Company Limited. However, the Assessing Officer (A.O.) disregarding the objections of
the Company passed an order in March 2015 reassessing the income for the yedr as Rs. 98,939
("0D0) with a demand there on of Rs. 65,274 (000). While calculating the tax the AQ has made an
error by applying tax rate of 30% instead of 12.5% which is applicable to the income from life
insurance business. Hence, the company had filed an application u/s 154 of the Income Tax Act,
1961 to rectify the mistake. The rectified order has been received on April 29, 2015 and the
demand as per the revised order is Rs. 27,197 {*000). The Company filed an appeal before the
Cammissioner of Income Tax (Appeal) challenging the order. Fave as been received
by CIT{A) on 6" February 2019 dropping the demand



In the FY 2012-13,the office of the Director General of Central Exclse Intelligence (DGCEI) had
initiated an investigations from FY 2008-09 to FY 2012-13 on the agent's payouts made by the
Company to find out whether the Company had discharged its service tax liabllity on such payouts
correctly.

The Intelligence Officers issued a show cause notice on two Issues

1) As to why training fees incurred on behalf of the agents not be considered as the consideration
received by the agents, to be chargeable to service tax under reverse charge mechanism.

2} As to why the Company should not deposit the amount of service tax recovered from its agents,
The Company had submitted its reply in December 2013 with the Commissioner of Service Tax.
Hearlng with Commissloner took place on 7th March 2016. The Commissioner passed an order
affirming the allegations as raised by DGCEI and has raised a demand of Rs. 27,977 ('000) towards
service tax on Training fees incurred by the Company from FY 2008-09 to FY 2012-13 and Rs.
1,723 (*000) towards training fees incurred by the Company in the FY 2013-14. The Commissioner
has raised a demand of Rs. 15,424 (*000) towards service tax recovered by the Company from Its
commission agents .The Commissioner has levied penalty of Rs. 32,769 ("000) on the above. The
Company Is contending that the Training expenses are incurred as a mandatory reguirement of
IRDAI, hence it cannot be considered as a consideration in relation to services provided by the
agents, With respect to the demand of service tax recovered by the Company from its agents the
Company Is of the view that it has already pald the service tax to the central Government on the
commisslon pald to its agents under reverse charge mechanism and has recovered the same as per
the commercial understanding between the Company and its agenf and service tax department
cannot demand service tax again on such transactions. The Company has filed appeals before
CESTAT against the orders of the Commissioner. [Total Demand Rs.77,893 (*000)]

Cn the basis of the above order the Service Tax department issued a SCN on similar grounds for
the FY 2014-15 whicli"was adjudicated by Additional Commissioner who passed an order demanding
service tax of Rs. 1,581 {*000) on the training charges incurred on agents along with penalty of Rs.
158 ('000) , The company is contending that the Training expenses are Incurred as a mandatory
requirement of IRDAI and it cannot be considered as a consideration in relation to services provided
by the agents. The company has flled an appeal wilth commissioner of Excise {Appeals) on 8th Nov
2016. [Total Demand Rs.1,739 ("000)}]

During the course of Excise Audit 2000 conducted by the Service Tax Department it was alleged
by the department that the company had been wrongly availing CENVAT Credit to tune of Rs
2,140 ('000) of the Service tax paid on certain impugned Services namely.-1) Employee henefit, 2)
Refurblshment, 3} Custody fees, eic.

The assistant commissioner issued an order disallowing the CENVAT credit on the above expenses
Incurred by the company appropriating the service tax already reversed by the company amounting
to Rs 755 ("000) and levying interest of Rs 459 (*000)/- and levying penalty of Rs 2,140 (*000). The
company is contending that the expenses disallowed had a nexus with provision of output services
of the company and should not be disallowed. The company has filed an appeatl with commissioner
of Central Excise (Appeals) on 9" March 2017 against the said impugned order, [Total Demand
Rs.3,984 (*000)]

» During the course of the Excise Audit 2000, the company submitted premlum reconciliation
statements to the Excise auditors. Inspite of the numerous submissions and numerous hearings
SCN was issued by the auditors, which alleged that reconciliation provided by the company is
without any corroborative evidence and there was a short tax paid by the company. The Assistant
commissioner issued an order demanding service tax amounting to Rs 3,084 (000} along with
interest at appropriate rate and penalty of Rs 3,084 (*000} in terms of Section 78 of the Act and
penalty of Rs 10 (*000) under Section 77 of the Act.

The company is contending that the auditors in their report and the order of the commissioner had
considered Advance and Qutstanding premium on ULIP products whereas service tax is to be pald
on the charges recovered from the policy holders ,The company had in its various submission
pointed the above facts along with various evidences to depict that tax liability has been correctly
discharged. The company had filed an appeal with Commissioner of Central Excise (Appeals) on 26
April 2017 and the Commissioner has passed the order dated 19 VM T “ially allowing the
appeal. The company is in the process of filing an appeal before I -ounds which has
not been allowed [Total Demand Rs.6,178 (‘000}]
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{b} Movement in provisions:

(Rs. "000)

Litigation relatad obligations {potential Pravislon for Doubtfull debt
Sr. No. Pariiculars ¢laims payable) (Intermediafies)
Year Ended 31 Year Ended 31 Year Ended 31 Year Ended 31
March, 2019 March, 2018 March, 2019 March, 2018
1 |Balance at the beginning of tha year 75,480 48,405 1,141 19,134
2 |Prevision creatad during the year 53,B9% 41,051 11,947 3,400
3 [|Provision utilised during the vear {21,089/ {9,381) {8,370 (3.037]
4 |Provision reversed during the year 1,287 {4.595} (1.287) 1356}
5  |Balaree at the end of the year (5)= (1+2+3+4) 108,51 75,480 23,431 21,141

Provision for litigation related obligations represents liabillties that are expected to materialise In
respect of matters in appeal. The timing of outflows related to these obligations is not ascertainable.

Agent balances Rs. 8,605 (000} include Agent's debit balance Rs. 32,036('000) less Provision for
doubtful debt Rs, 23,431(°000) and [Previous Year Rs. 11,182 ("000) Include Agent’s debit balance
Rs. 32,323 ('000) less Provision for doubtful debt Rs, 21,141 (*000)] respectively.

6. Shareholding Paitern
The shareholding pattern of the Company as at 31 March 2019 is as follows:

5l. No. | Name of the Shareholder %
i Bharti Life Ventures Private Limited - BLVPL (formerly known
as Flrst American Securities Private Limited) 51.00%
2 AXA India Holdings 459.00%
3 Alok Roongta (Nominee on behalf of BLVPL) - 1 share # 0.00%
4 Vinod D'souza (Nominee on behalf of BLVPL) - 1 share # 0.00%
5 Nilesh Kothari {Nominee on behalf of BLVPL) - 1 share # 0.00%
6 Manej Jaju (Nominee on behalf of BLVPL) - 1 share # 0.00%
7 Vidya Raman {Nominee on behalf of BLVPL) - 1 share # 0.00%
TOTAL 100.00%
# Shareholding in these cases is less than 0.01%.
The shareholding pattern of the Company as at 31 March 2018 is as follows:
Si. No. | Name of the Shareholder %
1 Bharti Life Ventures Private Limited - BLVPL (formerly known
as First American Securities Private Limited) 51.00%
2 AXA India Heldings 49.00%
3 Alok Roongta (Nominee on behalf of BLVPL) - 1 share # 0.00%
4 Vinod D'souza {(Nominee on behalf of BLVPL) - 1 share # 0.00%
5 Nilesh Kothari {(Neminee on behalf of BLVPL) - 1 share # 0.00%
6 Manoj Jaju (Nominee on behalf of BLVPL) - 1 share # 0.00%
7 Vidya Raman {Nominee on behalf of BLVPL) - 1 share # 0.00%
TOTAL 100.00%

# Shayeholding in these cases is iess than 0.01%.
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7. Encumbrances on Assets

Cempany has invested an amount of Rs. 2,500 (*000) in Fixed Depesit with ICICI Bank and the same
is under lien with the ICICI Bank. The said deposit has been kept under lien with ICICI bank for the
purpese of obtaining a bank quarantee In favour of UIDAI as parl of terms of availing UIDAI services
by Company. Cther than this, there are no encumbrances on the owned assets of the Company inside
or outside India as at the Balance Sheet date.

Government Securities deposited with the Clearing Corporaticn of India Ltd (CCIL)
for collateralized borroewing and lending cbligation segment Rs 5,050('000) [as at 31st March 2018
Rs. 1,085('000) ]

8. Claims to turnover Ratio : Incurred gross death and rider claims to gross collected premium ratic of

the company for current financial year is 4,59% [Previcus Year 4.68%].

9. Individual Death Claims Intimated during the current financial year 2018-19 are dispesed off as

follows:

Mo, of No. of

Cateqgory Claims Claims
{2618-19) {2017-18)

Paid 1030 826
Pending 6 7
Repudiated 22 21
Closed - -
Total Claims Intimated 1058 854

The ageing of the above claims registered but not settled as on March 31, 2019 Is given below:

Number of Number of
Period claims (As at claims (As at 31
31 March 2019) March 2018)

Up to 30 Days 3 5

30 Daysto 6

Months 3 2

& Months to 1 ) R

Year

1 Year to 5 Years - -

5 Years and above - -

10, Outstanding Claims

The Company does not have any individual death claims, which are settled and unpaid for more
than six months.

All the claims are pald / payable in India

1i. Invesiments

Investments have been made in accordance with the Insurance Act, 1938 and Insurance
Regulatory and Development Authority {Investments) Regulations, 2016.



il. All the investments of the Company are performing investments.

ii. Value of contracts in relation to investments for:

{Rs. ‘000)
Sr. - Year Ended Year Ended
No. Particulars 31 March, 2019 31 March, 2018
I, Purchases where Deliveries are pending
- Unit linked Business 94,101 155,569
- Non linked Business 145,903 3,068
li. Sales where payments are due
| - Unit linked Business 63,718 175,556
- Non linked Business 29,162 22,331

iv. As at March 31, 2019, the aggregate cost and market value of investments for equity and mutual
funds (other than investments in unit linked funds), which are valued at market value is Rs.
6,575,718 {'000) [Previous Year Rs. 5,571,264 (*000)] and Rs.5,633,107 ("000) [Previous Year
Rs. 5,583,769 (*000)] respectively.

12. Managerial Remuneration;

The data has been compiled from the records of the company and been furnished by the management
which is relied upon by auditors.

A) Chief Executive Officer's (CEQ) Remuneration

Appointment. of managerial personnel is in accordance with the requirements of Section 34A of the
Insurance Act, 1938 and is as approved by the IRDAIL. The disclosures here in below are as required by
the Corporate Governance guidelines, 2016 issued by TRDAI

Details of the managerial remuneration paid/ payable by the Company to CEQ are as follows:

{Rs. '000)
Sr. No. Particulars® Year Ended 31 Year Ended 31
March, 2019 March, 2018
i Salary® 17,423 13,511
it. Bonus * 12,600 15,120
iii. Personal Allowance - -
iv. Other Allowances and Benefits 9,000 21,144
(LTIP) N
V. Contribution to Provident Fund 902 593
vi. Cost of Perguisites - 1,160
Total 39,925 51,528

@ In lieu of Ad hoc Allowance, Mr. Vikas Seth is entitled to utilize whole or part of the amounts
towards company leased car, company leased accommodation etc. as per company policy, subject to
applicable taxes.

#Remuneration paid to Vikas Seth revised w.e.f 22" November 2018.

The remuneration excludes employee benefits provision, which are accrued based on an actuarial
valuation for the Company’s overall liability, The amount in excess of Rs. 15,000 {"000) is charged to
Profit and Loss {Shareholder’s account) as required by IRDAL

Benefits Payable/paid to the CEO (Vikas Seth)

Performance Bonus - Discretionary Annual Short Term Incentive Compensation (*STIC' or
Discretionary Performance Bonus) will be payable to Vikas Seth as per the foilowing parameters based
on the Company performance as well as his individual performance rating. The pay-out will be pro-
rated for his tenure of employment during the performance period

Sr. Calendar Year Performance level STIC as a % of Total Fixed Pay***
No.
1, Achievement of Target Performance| 70% ﬁ
level {100% of Target)
2. Achievement of Excellent performance | 140%
00% of Target)
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13, Percenta business sector wise

Rural Policies

| Year Ended 31

March, 2019

Year Ended 31
March, 2018

Individual Individual
Total No. of Policies 167,699 123,930
Rural Sector 47,547 27,976
Gross Fremium underwritten {Rs.'000) 822,722 415,254
Rural Achievemnent B 2B.35% 22.57%
Rural Policies Obligation 20% 20.00%

Social Lives Covered

Year Ended 31 |
March, 2019

'Year Ended 31
March, 2018

Individual and

Individual and

Business of preceding year)

Group Group

Total Business of Preceding year (refer note 186,629 165,267
a below)

Social Sector Lives 13,611 12,037
Gross Premium underwritten (Rs,'000} 95,596 53,740
Social Achievement 7.29% 7.28%

- - — 5
Social Lives Obligation (5% of Total 9331 Lives 8263 Lives

Note:

a) The above number of policies and number of lives are net of cancellations. Total business for the
purpose of these regulations is the total policles issued in case of individual insurance and number of
lives covered in case of Group Insurance

b) Total number of policies / lives are as per the reports submitted to IRDAL on which the auditors have
relied upon.

Allocalivn of Investments between Pollcyholders’ Funds and Shareholders’ Funds

Investments made out of the Shareholders’ and Policyholders’ Funds are tracked from inception and
income accounted for on the basis of records maintained accordingly. As and when necessary, transfers
have been made from Shareholders’ Investments to Policyholders’ Investments. In respect of such
transfers, the investment income is allocated from the date of transfer.

Policyholiders’ liabilities adequately backed by assets

The Policyholders’ liabilities aggregating to Rs. 44,530,067 (*000) [Previous Year Rs. 31,929,665 (*000)1 as
at 31 March, 2019 are adequately backed by corresponding assets comprising policyholder’s investments
Rs. 43,388,755 ('000) [Previous Year Rs. 31,299,376 (‘'000)], other investment receivable (net) Rs.
1,293,890 (*000) [Previous Year Rs. 1,414,801 (*000}] and cash and bank balance Rs. 1,095,533 ('000) {
Praviniie Year Be 786,768 (‘000)]_



Provision held to cover linked liabilities

Assets Held to Cover Linked Liabilities Rs, 10,495,492 (*000) [{Previous Year Rs 11,009,260 (*000)] cover
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following policyholders’ liabilities.

Sr. As at 31 March 2019 | As at 31 March 2018

No. Description {Rs. "000) {Rs. '000)}

1 Provision for Linked Liabilities 10,423,073 10,813,017
Discontinuance Fund on account

2 of non-payment of premlum 72,419 196,243
Total 10,495,492 11,009,260

15. Risk Retention / Reinsurance

Extent of risk retained and reinsured on the basis of sum assured is given below:

. As at 31 March 2019 As at 31 March 2018

Particulars Individual Group Individual Group
Risk Retained 45% 30% 50% 66%
Risk Reinsured 56% 70% 50% 34%

The auditors have relied on the Appointed Actuary's Certificate for the above figures.

16. Operating Leases

The Company has entered into agreements in the nature of lease/leave and licence with different
lessors/ licensors for residential premises/offlce premises, office equipment, IT equipment, furniture
and fixtures, Lease payments aggregating to Rs. 196,272 (*000), [Previous year Rs. 207,134 (*000)]
are recognised in the Revenue Account under ‘Rent, Rates and Taxes’.

The future minimum lease payments under non-cancellable operating leases as at the Balance Sheet
date are as follows:

(Rs.’000)
Particulars As at 31 March 2019 As at 31 March 2018
Mot later than one year 4,985 33,938
Later than one year and not later 1,538 4,119

than five years
Later than flve years . -

17. Finance Leases

The Company did not have any finance lease during the year.

i8. Taxation

No provision for taxation has been made in the accounts since the Company does not have any
taxable income in the current accounting period.

With reference to accounting policy on deferred tax, in view of no virtual certainty, due to a long
gestation business, as a matter of prudence, the Company deems it proper not to recognise deferred
tax assets,

19. Segment Reporting

In accordance with the IRDAI Financial Statement Regulations read with Accounting Standard - 17 on

“Segment Reporting” prescribed in the Companies (Accounting Standards} Rules, 20086, life insurance

~smpanies are required to prepare Segmental Revenue Account and Segmental Balance Sheet. The
smpany’s business is segmented into Individual Participating Life, Individual Participating Pension,
idividual Non-Participating Life, Individual Non-Participating Health, Linked Pension, Linked Life,
nked Group Gratuity and Group Non-Participating business. Since the Company has conducted
Isiness only in India, there is only one geographical segment. The accounting policies used in
xigmental reporting are same as those used In ti f the financial statements.
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Income, expenses, assets and liabilitles directly attributable or allocable to the segments are recorded
and disclosed under the respective segments in the Segmental Revenue Account and Balance Sheet,

a) Revenue and expenses, assets and liabilities, which are directly attributable and identifiable to the
respective segments, are considered on an actual basis.

b) Other revenue, expenses, assets and liabilities which are not directly identifiable to a business
segment though attributable and other indirect expenses which are not attributable to a business
segment are allocated based on one or cembination of some of follewing parameters, as considered
appropriate by the management:

- Number of policies

- Collected premium

- Sum Assured

- Priced expense

- Funds under management

- Number of claims

In addition the excess of actual expenses gver allowable in each segment are charged to
shareholders' account as per the IRDAI (Expenses of Management of Insurers Transacting Life
Insurance Business) Regulations, 2016.

¢) The Company allocates Income-tax, if any, to each line of business in order to ensure that the
expenses pertalning to and identifiable with a particular line of business are represented as such to
enable a more appropriate presentation of financial statements. Accordingly, tax charge / credit on
surplus / deficit arising from each line of business is disclosed separately in the Segmental revenue

Account.
2Q. Related Party Transactions
i Entity Name Relatlonship
» Bharti Life Ventures Private Limited Holding Company
« AXA India Holdings (Mauiitius) Significant Influence
¢ AXA Business Services Private Limited Common Director
¢ Bharti AXA Life Insurance Co Ltd.

Employees Group Gratuity Trust
» Vikas Seth

Significant Influence
CEOQ & MD

* Note: Name of First American Securities Private Limited was changed to Bharii Life Private Limited w.e.f. 5"
Aprit 2017 and from Bharti Life Private Limited to Bharti Life Ventures Frivate Limited w.e.f. 20" November 2017

ii.  Group entities with which the company bad transactions during the year

Total Value of Total Value of
transactions for the year | lransactions for the year
s ended ended

Name of the Party MNature of Transaclions 31st March, 2019 31st March, 2018
Telephone, Data Maintenance and

Bharti Airtel Limitad ather expenses (50,7592} {13,343)
IT, Marketing & other Consultancy
servicds recewved, RTOM project

AXA Asia related charges (9,732) (2,B9,930)
Data capture, prafessicnal feas,

AXA Busniess Servires Private Limited |outsoncing and call centre (14,248} (52,913
dmount charged by BAGI towards
office space sharing, data line

Bharti A¥A General Inaurance Limited |chargas, ic 74,206 32,632
Amount charged by BAL towards
office space sharing, data line

Bharti A¥A General Insurance Limited |charges, et {1,08,229} {78,342)

airtal Payments Bank Limited Pramium 3,602

firtel Payments Bank Limited Commission (o) {0

-~
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iii. Key Managerment Personnel {AS - 18)
= Vikas Seth - CEO & Managing Director

Note: Identification of Key Management Personne! for disciosure in the Notes Forming Part of

the Financial Statements under Note 20 is as per the definition provided in AS - 18 Related
Parties and does not cover the definition given in Section 2(51) of the Companles Act, 2013

iv. Disclosure of transactions hetween the Company and related parties and outstanding balances as at
the year-end (Refer Annexure 1),

21. Earning Per Share

Earning per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the vyear.

Earning per share has been computed as under:

S.No. Particulars Yeaar Ended 31 March, | Year Ended 31 March,
2019 2018
X Loss for the Year (Rs000) (3,98,563) (7,27,272)
2 |MNo of Shares (Opening) 2,40,62,00,976 2.40,62,00,976
3 |No of Shares issued during the year 12,00,00,000 -
4 |No of Shares (Closing) (4)= (2) + (3) 2,52,62,00,976 2,40,62,00,876
5 |Weighted average number of equity shares {(Basic) 2,45,20,91,387 2,40,62,00,976
6 |Weighted average number of equity shares (Dilutive) 2,45,30,70,839 2,40,62,00,876
7 Earning per share (Rs.) (6)= (1) / (5)
g |Basicand Diluted (Rs.) (6)= (1) / {6) (0.16) (0.30)
9 |Face Value per share (Rs,) 10 10
22. Treatment of Surplus / Defigit in Policyholders’ Account

a. Contribution made by the Shareholders to the Policyholder’s Account

Transfers from Shareholders’ Account to the Folicyholders” Account Nil [Previous Year Nil]

b. Transgfer of Surplus/Deficit from

Policyholders’

Shareholders’ Account { Nopn-Technical Account)

Account {Technical

Account) to

{Rs.'000)

Year Ended 31 Year Ended 31

Segment March, 2019 March, 2018
Surpus/(Deficit) |Surpus/(Deficit)
Participating Individual Life 80,570 60,217
Participating Individual Pension 133 69
Non Participating Individual Life 36,010 1,29,852
Nan Participating Individual Health 15,570 13,506
Non Participating Group 18,80,568 11,17,171
Linked Life {78,730) 1,00,790
/ Linked Pension 8,613 35,507
nked Group 2,209 (4,753)
otal 19,44,942 14,52,360
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c. Transfer of surplus [ deficit from Policyholders” Account (Technical Account] to
Shareholders” Account {Non-Technical Accoupnt} on account of Expense of Management
As per IRDAI (Expenses of Management of Insurers transacting life insurance business)
Regulations, 2016 prescribes that actual expenses in excess of allowable expenses are charged to
the shareholder account. With reference to the regulations, the Company has prepared a return of
Expense of Management. As per the working, segments where the actual expenses for FY 2017-18
has exceeded the allowable limits, such excess has been charged to shareholder account which
amounts to Rs. 2,491,452 (*000}. The details of the sald amount are provided in the table below.
{Rs. '000)
Individual
Non-Participating Linked
Particulars Particlpating Total
Individual | Individual Individual [Individual| Group
Lite Pension Life * Health Group Life Pension | Gratuity
Allowables 22,54, 153 174 | 35,76,722 18,585 | 264,132 | 2,69,509 2,241 1,452 | 63,86,968
Allowables & 100% 22,543,153 174 | 35.76.722 18,585 | 2,64,192 | 269,509 2,241 1,452 | £3,86,968
Actuals 21,50,529 160 | 54,92,332 38,051 | 793968 | 2,05672 2,617 896 | 87.74.225
Excess /{Surplus} {1,03,624) {14)] 19,15.610 19,467 | 5,29.836 26,163 376 {556} | 23,87,257
To be charged to Shareholders - - 19,15,610 19,467 | 5,29,836 26,163 376 - 24,91,452

The company has applied to IRDAI {Authority) for forbearance for the FY 2016-17, FY 2017-18 & FY
2018-19 and the response of the Authority is still awaited.

d. Funds for future appropriations;
The surplus arising in the participating segment which has not been allocated to the policyholders
has been transferred to the funds for future appropriations. Surplus in participating life is Rs.
140,213 (*000) and deficit In participating pension is Rs. (985) (*00G) for current financial year.
Total bonus allocated to the participating pollcyholder for current year is Rs. 726,320
(*000),accordingly an amount of Rs. 80,703 (*000) has been transferred to shareholder account.
23. Employee Benefits

The Company has classified various benefits provided to the employees as under:
(i} Defined Contribution Plan

Provident Fund

During the year, the Company has reccgnised the following amount in the Revenue Account.
Employer's Contribution to Provident Fund and Employees’ Pension Scheme, 1995 Rs, 83,404
{*000) [Previous Year Rs. 71,505 (*000)] {Inciuded in Employees’ Remuneration and Welfare
Benefits - Refer Schedule 3 and Expenses other than those directly related to the insurance
‘business in Shareholders’ Account]
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(i) Defined Benefit Plans

The amounts recognized in the Company's financial statements as at year end are as under!

ii)

Change in Present Value of Obligation

Present value of the obligation at the
beginning of the year

Current Service Cost
Interest Cost
Past Service Cost

Actuarial (Gain) / Loss on Obligation

Benefits Paid

Present value of the obligation at the end
of the year

Change in Plan Assets

Fair value of Plan Assets at the beginning
of the year

Expected return on Plan Assets
Actuarial Gain / (Loss) on Plan Assels
Contributions by the Employer

Benefits Paid

Fair value of Plan Assets at the end of the
year

Amounts Recognised in the Balance
Sheet:

Present value of Obligation at the end of
the year

Fair value of Plan Assets at the end of the
year

Net Asset at the end of the year

Amounts Recognised in the statement
of Profit and Loss:™*

Current Service Cost
Interest Cost on Obligation
Expected return on Plan Assets

Past Service Cost

Net Actuarial {Gain) / Loss recognised In
the year

Net Cost Included in Personnel Expense

Gratuity {Funded)

2018-19 2017-18
{Rs. '000) (Rs. '000)

91,936 94,978
11,425 12,581
6,124 5,699

- 2,455
(2,553) 4,581
(24,524) (28,898)
81,868 91,396
105,642 98,088
6,239 5,869
1,524 1,685

- 28,898
(24,524) (28,898)
88,881 105,642
81,868 91,396
88,881 105,642
7,013 14,246
11,425 12,581
6,124 5,699
(6,239) (5,869)

- 2,455
(4,077) 2,896
7,233 17,762




v)

vi)

vii)

7,763 7,554

Estimated contribution te be made in

next financial year 15,000

Major categories of Plan Assets as a

% of total Plan Assets

iy  Insurer Managed Funds 100% 100%
viii) Actuarial Assumptions

i} Discount Rate 6.6% P.A 6.7% P.A.

.. Expected Rate of Return on Plan o o

i) Assets 6.7% P.A 6.0% P.A

i) Salary Escalation Rate 10% P.A, 10% P.A.

Bt AXNA Life nsoance Corapany Lhgised

NGies o arcount 21819

Actuai Return on Plan Assets

Employees under | Employees under

Deferred Deferred
fl L1 1]

iv) Employee Turnover anmpensatlon 15% gc;mpensation 15%

Other Employees | Other Employees

S50% p.a. 50% p.a.

Indian Assured Life | Indian Assured Life
v} Mortality Mortality (2012-14) | Mortality {2006-08)

Ultimate Ultimate

The estimates of future salary Increase,
considered in actuarial valuation, take
account of inflation, seniority, promotion
and other relevant factors, such as supply
and demand In the employment market.

ix) Experience Adjustments Gain /
(Loss):
Plan Liabllities 2,784 {2,513}
Plan Assets 2,176 609
* included in Employees’ Remuneration and Welfare Benefits - Refer Schedule 3

(it} Oth

er Long Term Employee Benefits

The Company has formulated a Long Term Incentive Plan (LTIP), The plan provides that eligible
employees are entitled to a cash incentive payout based on agreed corporate performance
measured during the same period. The cbligation under the plan has been actuarially determined
at Rs. 44,677 {(*000) as at March 31, 2019 [Previous Year Rs. 63,862 ('000}]. In addition to this,
there is an approved LTIP which is launched for senior employees in this year. The obligation
under the plan has been determined at Rs. 6,500 (*000) as at 31%' March 2019, Accordingly an
amount of Rs. 6,500 (*000} has been charged to revenue account during the year,

The Company also has a retention plan called BAXA Exclusive. The cbligation under the plan has
been actuarially determined at Rs. 2,625 {"000) as at March 31, 2018 [Previous Year Rs. 7,437
('000). Accordingly, an amount of Rs, 2,625 (*000) [Previous Year Rs. 4,982 ('000}] has been
charged to Revenue Account during the year.

nk Overdraft (as per books) is in respect of amount overdrawn as per the books and not as per the
nk. The Company does not have any overdraft facility with any bank., The actual balance as per the
nk statement as on 31 March 2019 is Rs. 70,202 (*000) [Previous Year Rs. 107,130 (*000)]

nmary of Financial statements of the Company as pr » IRDAI |5 attached in Annexure
» Schedule 16,












Bhui AXA Life scianee Company Limited

Notes 10 acgounts fn 2G50

35. Detaiis of payment to statutory auditors

During the year the Company has paid / accrued following expenses relating to statutory auditors:

(Rs.’000)
Year Year
Ended 31 Ended 31
March, March,
Sr. No. | Nature of expenses 2019 2018
1 Statutory audit fees 5,500 4,150
2 Tax audit fees 150 150
3 Certification fees 293 224
Reimbursement of
4 Qut of Pocket )
Expenses 1i8 135
Total 6,061 4,659

# Statutory audit fees is exclusive of Goods & Service Tax .

36. Liability/Provision no longer required written back

An amount under the item Sundry Creditors in Schedule 13 representing Provision for Legal Cases of Rs.
6,247 (*000) has been written back durlng the year to Rent expense account pursuant to an order dated

23" March, 2019 received in favour of the company.

The item “Others” under Other Income in the Revenue Account for current year Includes Rs. NIL [Previous
year Rs. 1,682] representing write back of liability for expenses no longer required for prior years.

37. Detaiis of Figures Regrouped

payable

Amount in | Reason For
R R ed From Regrouped T
egrouped Item egrouped, grouped To Rs ‘000 regrouping
i"::;i::i;’;:;:f:rit Sundry Creditors Claims cutstanding For Better
¥ | (schedule 13) (Schedule 13) 288,810 | Presentation

38. Solvency Margin

The Company has adequate assets to cover both its liabilities and the minimum solvency margin as
stipulated in Section 64 VA of the Insurance Act, 1938 and Insurance Regulatory and Development
Authority of India (Assets, Liabilities, and Solvency Margin of Life Insurance Business) Regulations,
2016, The solvency margin maintained by company was 179.13% as at March 31, 2018 (required
solvency margin is 150%)

39. Remuneratlon to Non-Executive Directors

Sitting fee per
meeting Tetal Sitting fees in 18-19
Name of Independent Committee Board Committee Board

Directars meeting Meeting meeting Meeting

Bharat S Raut 15,000 45,000 1,585,000 3,15,000
Jitendra Bi © © f 15,000 45,000 1,595,000 2,790,000
Uma Relar 15,000 45,000 1,35,000 3,15,000
| Total 5,25,000 9,00,000




Bhari AXA Life nsurance Coropany Limited
Notes 1o accounis for 2013-19

40. Capital and other Commitments
There are no commitments outstanding for Loans.

Qutstanding commitment for investment Is Rs. 96,936 (*000).

Estimated amount of contracts remaining to be executed on fixed assets, to the extent not provided for
{net of advances): is Rs. 38,852 ('000) [{Previous year Rs, 42,883 ('000)].

41. Control Account
Current assets and current liabilifies to the extent identified by segment are shown under respective
segment in the balance sheef and remaining balance is shown under Shareholders segment. As this
creates apparent Asset - liability mismatch under some segments, control account is used to evidence
transfer from shareholder to various segments In order to ensure that total assets under a particular
segment are at least equal to the total liability (other than fair value change account).

For and on behalf of the Board of Direc*~

Rakesh Bhdrti Mittal

Chairman 1 TR Director
Nllesn Kotnari Mudit Kumar
Chief Executive Officer & Chlef Flnancial Officer Appointed Actuary

Managlng Director

Place: New Delhi
Date: 13" May, 2019

Company sevicwary
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Summary of Related Party Traonsactions for Lhe financial year ended 31 March, 2018

Annexure 1

{Rs '000)
Current year Previcus Year
Amount Amaunt Amoumnt Amount
No_ Mame of the Company Natume of Business! Relallon Natere of Transacilons ctanding as ding as outstanding as | outstanding as
Amount* recowerabla payable Amount" recoverabla payable
NOVIO1S 3N0N2019 kalintr gt} IS
Bharti Life Ventures Private Limited - Helding Company ‘Bhare Capital received 612,000 . . _
1 | BLVPL {Formery known 35 Bharti Life -
Pri Liréted) Professional Fees 40 B57 {3,706) (133,772) . (74,362
3 {ARA Inda Heedings Hawlng Signiusznt infl Share Capaal recsvad 5E2 000 - - - -
5 AXA Businass Sarvices Private Commen Dirsctar Data capture, professionsl fees, (14,2486} (8.432) (B2,815) 0,888
Lirnited Joest=cenedng and call canbre (70.888)
4 Bharti AXA Life Insurance Company  |Having Significant Influence | Premium - - 104,400 -
Limitad Employees Group Gratuiry
Trust Claims (24,524) - _ N
% |vWkas Seth Ky Menagement Personnal (5ross Remumaraton (39,925) 41 520} - -
Nake:

1 (+) indicates inflow and (-} indicates outfiow
2. Al amounts exduding service wGoods & Servica Tax




Bharti AXA Life Insurance Company Limited
Summary of Financial Statements

Annexure 2
{(Rs'000)

- Year Ended 31 Year Ended 31 Year Ended 31 Year Ended 31 Year Ended 31
Particutars March, 2019 March, 2018 March, 2017 March, 2016 March, 2013
EOLICYHO! DERS' A/C
1 Gross Premium Income 20,755,020 16,843,914 13,965,021 12,083,342 10,533,170
2 Net Premium Income 20,470,718 16,596,981 13,744,675 11,894,415 10,380,326
3 |Income from Investments 4,242,517 4,483,405 4,495,345 592,004 6,543,766
4 Other Income 28,068 24,883 32,081 12,255 4,485
E) Total Income {2+3+4) 24,741,303 21,105,269 18,272,101 12,498,674 16,928,577
[ Commissions (including Brokerage) 1,719,981 1,219,387 1,002,809 g32,480 695,948
7 Doeratina Expenses related to insurance busines 4,570,998 4,221,798 4,051,846 6,104,173 5,467,402
3 Provision for Doubtful debts 25,594 9,953 2,473 18,082 936
9 Bad debts written off B,368 5,068 5,505 1,636 1,135
10 |Provision for tax - - - - -
11 |Total Expenses (6+7+8+9+10) 6,324,941 5,456,211 5,062,633 6,956,371 65,165,421
12 |Payment to Policyholders 4,326,263 5,694,948 5,681,274 6,253,506 6,628,723
13 |Increase in Actuarial Liability 11,930,937 7,793,385 6,613,977 858,923 5,656,539
14 |Reinsurance Ceded 155,694 {65,958) 128,934 {299,436} {192,62%)
15 |Surplus / (Deficit) from operations {5-{11+12+13+14}) 2,003,468 2,226,683 785 283 {1.270,690) {(i,329.477)
SHAREHOLDERS' A/C
16 |Total income under Shareholder's Account®? (2,243,505) (2,179,634) (1,95..,466) 158,376 130,068
17 |Profit / (loss) before tax (398,563) (727,272} (1,265,602} (1,114,802) (1,206,056)
18 |Provision for tax - Fringe Benefit Tax - - - - -
19 |Profit / (loss) after tax {398,563} (727,272} {1,208,602) {1,114 802) {i,206,056)
20 |Profit / (loss) carried to Balance Sheet (24,928,221} {24,525,658) {23,802,386) (22,593,784) {21,478,983)
MISCELL ANE
(8} Policyhglders! account
21 |Total Funds* (55,934,377} {43,740,062) {35,367,057) (28,356,002} {28,071,111)
22 |Total Investments 53,884,247 42,308,636 35,249,167 27,919,058 28,179,729
23 |yvield on Investments (% F 8.8% 11.6% 14.2% 2.1% 25.7%
(B} Shareholders' account
24 |Total Funds 2,402,203 1,605,040 2,366,982 2,336,689 1,799,333
25 |Total Investments 3,105,362 2,646,966 2,189,251 2,719,125 1,659,928
26 |Yield on Investments (%F 8.5% 12.3% 8.7% 5.2% 10.2%
27 |¥ield on Total Investments%¥ 8.8% 11.6% 13.8% 2.6% 24.8%
28 |Paid up Equity Capital 25,262,010 24,062,010 24,062,010 22,862,010 21,157,010
29 |Net Worth 2,402,203 1,605,040 2,366,982 2,336,689 1,799,333
30 |Total Assets 58,936,580 45,945,101 37,734,039 30,692,780 29,870,444
31 |Earnings per Share (Rs.) {0.16) (0.30) (0.52) {0.51) (0.59)
32 Boolk valye per Share (R ? 0.95 Q.67 0.98 1.02 0.85
1 Inctudes the effect of aains / lusses on sale of investments
2 With effect from FY 2016-17, excess of actual expenses over allowable expensas as per IRDAI {Expenses of Management for ife Insurers} Regulations 2016, has been
transferred to shareholder account and impact of which has been taken in line itemd# 16
3 Income under Sharehglders' account is net of shareholders' expenses

Total fund = Palicyholders reserves including unallocated surplus in Individual Participating segment

Calculatad by dividing the investment income as shown in the Revenue/Profit and Loss Account by the average of opening balance and closing balance of investments

Zalculated after taking into account

0 be allotted against 'Share Application Money Pending Allotment', wherever applicable




Bhartl AXA Life Insurance Cerapany Limited
Ratios as prescribed by IRDA

Annexure 3

Particulars

Yeaar Ended 315t March, 2019

¥Year Ended 31st March, 2018

Mew Business Premlum Income Growth {segment-wise)

Mon - Particlpating Indlvidual S59% 95.0%
Nor - Participating Health -13% 2.4%
Mon - Participating Group 8% 20.8%
Participating - Individual =10 -32.5%
Fartlclpating - Indlvidual Fenslon | MNA, MNA
Linked Penslon | MNA NA
Linked Life GE% 133.3%
Linked Group Gratuity ! -83% [,
2 Net Retentlon Ratio 98.6% 98.5%
[Met premium divided by grass premium)
3 Ratin of Expenses of Management** 42,1% 45.2%
[Expenses of management divided by the total Gross direct premium)
L] Commisslon Ratlo 8% 7.2%
(Gross Commisslon pald divided by Grass Fremium)
5 Ratio of Pollcyholdars' Liabilitles to Shareholders' Funds* 2328 2725.2%
& Growth Rate of Shareholders' Funds* 50% ~32.2%
7 Ratle of Surplus § {Dehclt) to Polleyholders' Llabilloy 3.4% 5.0%
- Lhange in MNet Waorth (Rs'000) 797,163 e A
9 Prafit {Loss) after Tax / Total lncame =1.4% 0.2%
Total Income = Total Income under Policyholders' Account (Excluding from
Shareholders' Account} + Total Income under Shareholders® Account
10 (Total Aeal Estate+ Loans) / Cash and invested assets MNIL NIL
11 Total Investments / (Capltal + Surplus (Deficit)) 2372,4% 2800.8%
Note; Totat Investments = Shareholders' Investments + Policyholders”
Inyestments + Assets held to cover Linked Liabilities
12 Total alMliated Investments / (Capllal + Surplus) 3.3%% 5.6%
13 Investment Yleld {Gross and Mek) with Unrealised With Realised With Unrealised With Reallsed
galns QaIns. gains galns
Shareholder's Funds 8.3% 9.4% 9.1% 14.0%
Bolleyholder's Funds
Fartlcipating Life 3.2% 8.7% 6.4 10,99%
Participating Pension 9.2% 10.2% 6.7% 4.6%
Mon-Particlpating 9.2% 9.0% 6.3% 10.5%
Linked Fund
Linked Lifa 9.1% 12.1% 14.1% 22.9%
Linked Pansion 10.0% 20.1% 15.9% 32.5%
14 |Coenservation Ratls 83.55% 21.1%
15 Persistency Ratio #4 .
By No. of Policles By AnnL!allsed By No. of Policies By Aanualised
Premium Premlum
For 13th month 58.2% B3.9% 57.4% 65.3%
Far 25th month S0.0% 57.0% 50.1% 54.3%
For 37th month 45.5% 43.8% 43.0% 46.8%
For 49th Month 40.4% 44.5% 42.8% 46.1%
for &1st manth 38.8% 41.3% 33.4% 40.8%
16 NPA Ratlo
Gross NPA Ratio MIL NIL
et NPA Ratio MIL NIL
Equity Holding Pattern for Life Insurers
1 No, of shares 2,526,200,976 2,406,200,576
2 Percentage of shareholding (Indlan / Forelgn) 51% / 49% S1% f 490
3 % of Government holding {in ¢ase of publlc sector insurance companies) N4 NA
4 Baslc and diluted EPS before extracrdinary Iterns (net of tax expense) for Ll Bagzic Rs.{0.16} Basic Rs.{0.3)
perind {not to be annualized} Dilvted R=.{0.16) Diluted Rs.(0.3}
5 Baslc and diluted EPS after extragrdinary items {net of tax expense} for the Basic Rs.{0.16) Basic As.(0.3)
pariod {not (o be annualized) Diluted Rs,{0.158} Diluted Rs.(0.3}
g Book vale per share R5. 0,95 Rs. 0.67
o Company has not sold any new policies in participating pension and linked pension segment during the year ended 31 March, 2019
- Shareholders’ Funds = Net Waorth
I Coowpany started seling linked group gratuity in previous financiat year {2017-18)
# i} Persistency ratlo is based on the 1RDAL circular dated 23rd Jan 2014 (IRDA/ACT/CIR/MISC/O35/01/2014)
ii} Persistency Ratio are based on 1 year perlod
% 13 month Lapse ratlo = 1 - Parsistency ratio

harged to shareholders account as per EOM regulations, 2016




Statement showing the Controlled Fund of M/s Bharti-AXA Life Insurance Co Ltd

Rsin 000 FY 2018-19 FY 2017-18
Computation of Controlled fund as per the Balance Sheet
Policyholders' Fund (Life Fund]
Participating
Individuzal Assurance 30,466,029 21,895,492
Individual Pension 45,037 36,546
Any cther (PI. Specify) - -
Non-participating
Individual Assurance 9,376,058 5,646,629
Group Assurance 4,358,456 4,033,009
Individual Annuity - -
Health 135.255 117.241
Linked
Individual Assurance 9,474,448 9,741,549
Group Assurance - -
Individual Pension 1,068,186 1,332,736
Group Superannuation -
Group Gratuity 144,507 149,895
Any other {PI. Specify) -
FFA 845,401 786,875
Total (A) 55,934,377 43,740,062
Shareholders' Fund
Paid up Capital 25,262,010 24.062,010
Reserves & Surpluses 2,074,442 2,074,442
Fair Value Change (6,028) {1.754)
Total (B) 27,330,424 26,134,698
Misc. expenses not written off
Credit / (Debit} from P&L Alc. (24,928,221) {24,529,658)
Total (C } {24,928,221) {24,529,658)
Total shareliclders’ funds {(B+C) 2,402,203 1,605,040
Controlled Fund (Total (A+B+C)} 58,336,580 45,345,102
Reconclliation of the Controlled Fund from Revenue and Profit & Loss Account
Opening Balance of Controlled Fund 45,345,102 37,734,039
Add: Inflow
Income
Premium Income 20.755,020 16,843,914
Less: Reinsurance ceded {284,302) (246,933}
Net Premium 20,470,718 16,596,981
Investment income 4,242 517 4,483,405
Other Income 28,068 24,883
Funds transferred from Shareholders' Accounts - -
Total Income 24,741,303 21,105,269
Less: Outgo
(i) Benefits paid (Net) 4,326,263 5,694,948
(i) Interim Bonus Paid - -
{ii} Change in Valuation of Liability 12,086,631 7,727 427
{iv) Commissian 1.719.981 1.219.387
{v) Operating Expenses 4,528,832 4,173,050
{vi) Provision for for Doubtful debts 25,594 9,958
(vii) Bad Debts Written Off 8,368 5,068
(vili} Service tax/ GST on Ulip Charges 48,748

{x) Provision for Taxation

42,166

(a) FBT

(b) I.T.




Statement showing the Controlled Fund of M/s Bhartl-4XA Life Insurance Co Ltd

Rs in 000 FY 2018-19 FY 2017-18

Total Outgo 22,737,835 18,878,586
Surplus of the Policyholders' Fund 2.003.468 2,226,683
Less: transferred to Shareholders’ Account 1,944,942 1,452,362
Net Flow in Policyholders® account
Add: Net income in Shareholders' Fund {2,343,505) (2,179,634)
Net In Flow / Outflow (398,563) (727,272)
Add: change in valuation Liabilities 12,086,631 7.727 427
Add: Increase in Paid up Capital 1,200,000 -
Add:Credit/(Debit} Fair Valua Change Account (Net) 44,884 {163,413}
Add:PAR FFA Life 59,643 770,627
Add:PAR FFA Pension {1,117) 3.694
Closing Balance of Controlled Fund 58,336,580 45,345,102
As Per Balance Sheet 58,336,580 45,345,102
Differenca, if any 1] -

3 | Reconcillation with Shareholders’ and Policyholders' Fund
Policyhalders’ Funds
3.1| Policyholders' Funds - Traditional-PAR and NON-PAR
Opening Balance of the Policyholders' Fund 32,615,882 22 145,368
Add: Sumlus of the Revenue Account/FFA 59,643 774,321
Less: Transfer from opening balance of FFA {1.117) -
Add: change in valuation Liabilities 12,652,828 9,586,193
Total 45,227,236 32,515,882
As per Balance Sheet 45,227,236 32,515,882
Difference, if any 0 -
3.2| Policyholders® Funds - Linked

Dpening Balance of the Policyholders' Fund 11,224,180 13.221,689
Add: Surplus of the Revenua Account
Add: change in valuation Liabilities {517,039} 1,997,509}
Total 10,707,141 11,224,180
As per Balance Sheest 10,707,141 11,224,180
Difference, If any - -
Shareholders" Funds
Opening Balance of Shareholders' Fund 1,605,040 2,366.982
Add: net income of Shareholders’ account (P&L) (398,563) (727,272)
Add: Infusion of Capital 1,200,000 -
Add: Credit/(Debit} Fair Value Change Account (Net) (4.274) {34,670)
Closing Balance of the Shareholders™ fund 2,402,203 1,605,040
As per Balance Sheet 2,402,203 1,605,040
Difference, if any - 0.00




ANNEXURE TO REVENUE ACCOUNT-Break up of Unil Linked Business (UL)

Bharti AXA Life Insurance Cempany Limited
IRDAI Registration No: 13 dated 14 July, 2006
Revenue Account For The Year Ended 3151 March, 2019
Pallcyholders' Account (Technical Account)

{R=."00G)
— . Linked Life Linked Penslon Linked Group Total Unit Linked
Particulars Schedule Nan-linilt Unit Tatal Nan-Unil Unit Total | Man-Unit Unlt Total
n ¥4} 13)={11 + 12} {4} 51 {8)=(4) + (5} {7} 1] (91=i7) + {81 | {100=(N+ {61+ (3
Premiums Earned — Nel
(2] Premium 5,198 1,485,225 1.500,523 2,096 57,007 52,103 ! - 24,242 24242 1,583,663
b Reinsurance ceded {7.675) - [7.675) - . - {7,675)
Income From Investmenls B
va) Inierest, Dividend & Rent - Gross 20,297 222,708 243,004 800 21,163 21,963 il 9.838 9.M7 274,884
{b} Profit on sale/Redemption of Investments 2,335 1,084,167 1,087,503 157 211,008 211,165 - =85 585 1,299,253
{c) Loss on sale/Redemplion of Investments {1,408} (292,635) {254,044} {278) {42,442) (42,720} - (332} (332) {J37,056)
{d) Unrealised gain/{loss) - (84,565) (64,569) - (56,514) {56,514} - 1.689 1,889 {119,184)
el Appropriation! Eepropriation - - -
Other income:
1a] Linked Income UL 242 115 (242,119 - 22199 [22,194) - =7 517y - -
i) Contdbution from Shareholders’ afc - - - .
{c Foreign Exchange Gains 1689 - 188 T ¥ 3 3 198
1dY mMescellaneous Incame 12200) 438 218 {3,035} 3.037 2 1 1 281
Total (A} 261,830 2,203,118 2,465,148 21,846 171.060.00 193,006 6l 35,655 35,315 2694,469
Cummiszion 23,008 - 23,008 {8} - {3 - - - 23,001
Operaling Expenses rdated to Insurance Business 241,534 - 241,534 2,184 . 2,184 o2 75 244,470
Senvice tax 28,438 29,438 3,543 3.583 144 144 42 166
Fvigion for Daubiful debts 4,945 - 4,905 67 - &7 - - - 5,052
Bad Jabls wrilten off 112 - 112 - - - - - - 112
|2rovision for Taxation {Fringe Benefit Tax) - - - - - - -
Total (B) 308.089 - 308.089 5.626 - 5.826 B2 - 9% 314.811
"Benefits Faid {Mel) U2 40,386 2,462 131 2,502,577 5 423,027 423,102 - 36,584 38,584 2,964,262
Inlgrim Bonus Faid - - - - - - -
Zhange in Valugiion of Liability in respect of life Policies . - - - - . .
Change in Valuation Liabilily {7,916} (258 8724 (266.788) 7446 {251,967} (244521} (2.450) (2,928} 15,388} (516,697} |
ITotaI (] 32470 2,203,319 2,235,789 7.521 171,060 178,581 (2.459] 35,655 33,156 2,447 566
SURPLUS! (DEFICIT) (D) ={A)-{BW{C] (78,730} - {78,730} 5,593 - 8,599 2,223 . 2233 167,308)
APPROPRIATIONS
nzurance resenve 3l the beginning of the year
Transfer to Shareholders' alc (78,730) - {78,730} 8,599 - 8,599 , 2,223 - 2273 (67,908)
“urds available far Future Appropriations
=unds available for Future Appropriations - Policyhalders
Sunds available far Future Anoropriations - Sharahold H
Total IEY (78,730} - {78.730) B.599 - $.59% ‘ 2,223 - 2,223 167, B08)




Schedules to Annexure to Revenue Acgount (UL) forming parl of Financlal Statements

Schedule-UL1

Linked Income {recovered from linked funds}

Bharti AXA Life Insurance Company Limited
IRDAI Registration No: 130 dated 14 July, 2006

Curent Year [R5.'000}
Life Linked Pension Group
Partlculars Unit Linked Unit | Linked Unit Total
(1} @ (3 [{4F (1H{21+3)
Fund Administration 2B,960 2.251 - 31.211
Fund Management 149.307 19,508 896 169,711
Policy Administration 14,927 1,645 - 16,572
Surrender (29) [994) - {1.023)
Switching 7 6 - 13
Mortality 54,325 - 38 54,363
Rider Premium .
Discontinuance charges 70 - - 70
Loyalty Bonus (5.452) (217) {357) {6.026)
Partial withdrawal Charges - - - -
Miscellaneaus - - - -
|Total {UL-1) 242,115 22,159 577 264,691




Btiarti AXA Life Insurance Company Limited
IRDAI Registration No: 130 dated 14 July, 2006

Schedule-UL2
BENEFITS PAID [NET]
{Rs. in ‘000}
Linked Lie Linked Penslon Linked Group Total Unit
Particuiars Non Uni Unit Linked Lie Non-Unlt Unit PL;::::n Non-Unit Unit Linked Group Linked
{1 {2) {3=(1)+(2} 4 {9) (BI=4)+(5) {7 {8) (D={T3{8)  | (N=31+(6)H9)
Insurance Claims
Claims by Death 15,504 13,239 28,743 14 5,500 5514 - - 34,257
Claims by Maturity 7,002 397,494 404,496 61 94,985 95,046 - - - 499,542
Annuities / Pension payment -
Other benefits - -

- Ridars 18,254 18,234 18,254

- Surrender BES 2,051,458 2,052,127 - 22 542 322,542 - 38,584 38,584 2,413,253

- Sunival - - - - - - - - - -
Sub Total {A) 41,429 2.462,191 2,503.620 75 423027 423,102 - 318,584 38,584 2,965,306
Amount Ceded in reinsurance
Claims by Death {1,043} - {1,043) - - - - - {1.043)
Claims by Maturity - - - - - - - - -
Annuities / Pension payment - - - - - - - - -

Other benefils -

- Surrender - - - - - - - -

- Survival - - - - n B} . . ] .
Sub Total {8} {1.043) - {1.043) - - - - - - {1,043)
TOTAL {A) - {B} 40,386 2,462,191 2,502,577 75 423,027 423,102 - 35,584 38,584 2,964,263
Benefits paid to ciaimantis: N
In India 40,3686 2,462,191 2,502,577 75 423,027 423,102 - 38,584 38,584 2,964,263
Culside India - - - - - - - - - -
TOTAL {U.2) 40,396 2,462,191 2,502,577 75 423.027 423,102 - 38,584 38,584 2,964,263




ANNEXURE TO REYENUE ACCOUNT-Break up aof Unit Linked Business {UL)

Bharti AXA Life Insurance Company Limited
IRDA Registration No: 130 dated 14 July, 2006
Revenue Account For The Year Ended 31st March, 2018
Paolicyholders’ Account (Technical Account)

{Rs.'000)
Linked Life Linked Pension Linked Group Total Unit
Particulars Schedule Non-Unit Unit Tatal Non-Unit Upit Total Non-Unit Unit Total Linked
1) @ B+ [ @ (5) @& @ ® | mmeg | OO
Premiums Earned - Ret
(ay Fremium 11,379 1,070,322 1,081,701 173 85,011 85,184 - 145,400 145,400 1,112,285
(b} Reinsurance ceded {4,959) - (4,959} - - 4,959}
Income From Investments -
{a} Interest, Dividend & Rent - Gross 24,929 285,452 310,381 1,144 30,586 31,730 - 542 542 341,653
{b) Profit an sale/Redemption of Investments 17,200 1,761,797 1,779,097 1284 331,676 332,960 - 51 51 Z,112,108
{r} Loss on szle/Redemption of Investments {107 (136,431} {136,538} - (17,648) (17,646) - - - {154,184)
{dy Unrealized gain/(loss) - (373,914) {373,914} - {9%,822) {99,822) - 7ol fal (472,974)
(e} Appropriations Exprepriation - - - -
Other Income: -
[a) Linked Incame uLt 273,07 (273,917 - 20,146 30,146) - &5 65) - -
{b} Contribution from Shareholders afc . - - -
() Foreign Exchange Gains 2t - &8 5 5 9 9 83
{d] Miscellaneaus Income 144 146 4 4 4 4 153
Total (A) il 673 £,333 309 2,655,987 | 17754 199.659.00 I3L,415 JE | 146, K 146, /68 3,135,165
Commission 11,333 - 11,553 3 . 3 - - - 11,956
Operating Expenses related to Insurance Business 128,398 - 188,398 5,180 5,180 4,746 - 4,746 193,324
Service tax 44, 2a( 44,260 4,473 4,478 10 10 43,748
Provision for Doubtful debts 539 - 539 28 - 28 . - - 567
Bad debts written off &0 - & 2 - 2 3 - 3 65
Provvision for Taxation (Fringe Benefit Tax) - - - - - B
Total (8) 144 B0 - PLEN:ATY 9,691 - 3,651 3,759 - 4,759 155,760 |
Banehts Paid (Net) 1] 40,045 4,118,787 4.765,337 115 576,021 575,630 - - 4,745,458 |
Interim Bonus Paid . B - - . . .
Change in Yaluation of Liability in respect of life Policies . N - . . . .
Change in Yaluation Liability (62,978 {1,799,478) (1,858,456} {11,098} $276,862) (287 ,900) 3,205 146,690 149,895 1,996,521
Total (&) (22,935} 7,333,309 .00 T7% T1G.583) 799,659 788,676 3105 146,690 | 149 855 T,748 537
SURPLUS/ [DEFICIT) (D) ={A)-{B)-[C) 100,796 - T, 796 14,048 - RENET ] 7,886 - 7.586)| 176,558 |
APPROFRIATIONS
Insurance reserve af the heginming of the year
Transfer to Sharehotders' a/c 100,796 - 100,794 34,048 - 34,048 (7,886) (7,886) 126,953
Funds available for Future Appropriations
Funds avaitable for Future Appropriations - Palicyholders
Funds available for Future Appropriations - Shareholders
Total (E] | 100,796 - 100,794 34,048 - 34,048 (7, 8886] - 7. Baa) 126,958




Schedules to Annexure to Revenue Account (UL) forming part of Financial Statements

Bharti AXA Life Insurance Company Limited
IRDA Registration No: 130 dated 14 July, 2006

Schedule-UL1
Linked Income (recovered from linked funds)
Current Year (Rs."000)
. Life Linked Pensicn Grou
Particulars Unit Linked Unit | Linked LI:nit Total
()=
{1 (2) 3) (1)+(2)+(3)

Fund Administration 31,049 2,599 - 33,648
Fund Management 171,431 25,102 &0 196,593
Palicy Administration 16,738 2,511 - 19,249
Surrender (104) - - {106}
Switching 12 12 - 24
Mortality 62,180 - 5 62,185
Rider Premium -
Discontinuance charges 183 - - 183
Loyalty Bonus (7,570) (78) - {7,648)
Partial withdrawal Charges - - - -
Miscellaneous - - - -
Total {UL-1) 273,917 30,146 65 304,128




Bharti AXA Life Insurance Company Limited
IRDA Registration Ho: 130 dated 14 July, 2006

Schedule-UL2
BEMEFITS PAID [MET]

{Rs. [n '00Q)

Linked Life Linked Pension Linked Group
Particulars Non Unit Unit | LinkedLife | Non-Unit Unit :;::::1 Nan-Unit Unit | Linked Group | 11 Ut Linked
(1} {2) {3)=(1)+(2) (4} (3) (6]=(4)+({5) {7} (8) (9)=(7)+(8) (10)=(3)+{)+{3)

Insurance Claims
Claims by Death 23,058 19,136 42,194 - 6,571 6,971 - - 48,765
Claims by Maturity 2,971 335,266 338,237 115 62,690 62,805 - 401,042
Annuities / Pension payment -
Other benefits - -

- Riders 19,199 19,199 19,199

- Surrender - 3,774,385 3,774,385 - 507,260 507,260 - - 4,281,645

- Survival - - - - - - - - -
Sub Total (A) 45,228 4,128,787 4,174 015 115 876,521 576,636 - - - 4,750,651
Ameount Ceded in reinsurance
Claims by Death {5,183) - {5,183) - - - - - {5,183)
Claims by Maturity - - - - - - - -
Annuities / Pension payment - - - - - - -

Other henefits

- Surrender - - - - - - -

- Survival - - - - - - - - - -
Sub Total (B} {5,183} - {5,183 B - - - - - {5,183)
TOTAL (A) - (B) 40,045 | 4,128,787 | 4,168,832 115 576,521 576,636 - - - 4,745,468
Benefits paid to claimants: -

In India 40,045 4,128,787 4,168,832 115 576,521 576,636 - - - 4,745,468
Outside India - - - - - - - - - -
TOTAL (ULZ} 40,045 | 4,128,787 | 4,168,832 115 576,521 576,636 - - - 4,745,468




Form A-BS{UL}

Annexure 4
BHARTI AXA LIFE IMSURANCE COMPANY LIMITED
IRDAI Regirlration Na: 130
Date of Registration with [RDAL July 14, 2006
Fund Balance Sheet as at Mar 31, 2019
Linked 1 ife
UILD W .. WTH
. hedul SAYE N OGROW STEADY MOMEY GROW MONEY OP:::'I"'S::'I'IE PRO’BTEll!..T FUND SAFE MOHEY GROW MONEY OPI: TURITIES AUILD INDIA TRUE WEALTH [ DISCONTIHUANC | STABILTY PLUS
Particulars Schedule | NEY FUND FUND FUND s SERIES 1 FUND PLUS - us FUND FUND ELIFEFUND | WNOMNEYFUND
Current year Current year Curkent yoar Current year | Current year Current year Lurrent year Current yaar Current year Lurrent year Current year Lurrent year
Sources of Funds
Palicyhalders’ Funds:
Zolicyholder contribution
F-1 29,577 149905 {2.512.0%1) {183.3%21 134.279) 300.596 103.880 629,125 {52,330} 208,370 {368,778} 136,979
Revenue Account
520,705 T80, 904 5,236,993 577052 55.024 76,209 1.170.281 1,723,540 311.942 333.094 441197 7.2
Taotal
55%,282 433,809 2,724,902 393,706 20,745 176,605 1,276,161 2,353,065 259,612 641,466 Tr.41% 164,180
application of Funds
Investments
F-I 549,437 408,914 2,724,464 339,837 19,748 353,764 1.258,536 2,294 186 236,762 628,182 23,487 106,637
current Assets
F-3 11,654 15,143 47,551 10,320 bl 11,463 %992 51,640 4,657 14,488 49,121 3327
Less: Current Liabilities and Frovisions
F-4 1,549 [5, 753 47,115 b, 447 %1 (11,578} 17,6331 17,239 3.807 1.20% 189 (54,216}
Hal current assets
o845 20,893 436 3.873 berd 23,041 17,625 58,872 2,850 13,279 48,932 57,543
Taotal
559,282 430,309 2,724,902 393,704 20,745 376,605 1,276,961 2,353,065 156,612 641,468 e 64,180
ta) Met Asset as per Balance Sheet (Tolal Assets
less Current Liabilities and Provisions)
559.281 430,809 2.714.902 393,700 20.745 376,805 1,276,961 2,353,065 159.612 641,468 72,419 164,180
b} Mumber of Units outstanding .
17 057,170 16,160,232 65,104,622 7,691,473 1144101 20,026,107 4%,937.675 B3.356.927 9.846.679 50.301,745 4,447 371 15,196,790
€] HAY per Unit (a:f[h‘l Rs.}
32.7BE7 16 6586 41 0542 51.1733 18.1324 18.8157 20.0243 2B8.05%8 263654 12.7524 162838 10.5034




Cate of Registration with IRDAL: July 14, 2004
Fund Balance Sheet as at Mar 31, 2019

IRDAY Registration Mo: {30

BHARTI AXA LIFE SSURAHCE COMPANT LIMITED

Annexure 4

Linked Fension

GROWTH GROWTH
Parficuiars Schedule | SAVE N GROW MONEY | STEADY MONEY GROW MONEY OPPORTUHITIES SAFE MOMEY GROW MOMEY OPPORTUNITIES BUILD WDIA
PEHSION FUND PEMSIOH FLIHD PEHSIOH FUND PEWSIOH FUND FENSION FUND FEHSION PLUS PENSION PLUS PEMSIOM FUHD
Current year Current year Current year Current, year Current yaar Current year current ysar Current year
Sources of Funds
Policyholders’ Funds:
Palicyholder contribution
F-1 (47.291) 140.588) [742,493) {48,806) 17,996 270.7201 1400,1B1] 1113,794)
‘Revenua Account
l 116,691 50,9581 1,064,016 97 488 30512 448,950 697,851 201,953
Tatal
| &9 400 50,393 323,523 45 6B2 22,517 178,240 297.670 BA. 159
Application of Funds
Investments
F-2 B, 447 48,602 322.266 48,311 21,064 178,082 2EH.185 B3, 462
Current Assets
1 F-3 2,708 1,716 #.28% 1.58& 1.440 1,625 14,277 6,815
Less; Current Liabilitfes and Provisions
F-4 247 75 5,032 1,215 i 1,467 4,792 1,918
Het current assets
2,951 1.7 1.257 371 1,453 158 483 4,697
Total
&3 400 50,393 323,523 48 632 12517 178,240 , 267,670 B8, 15%
fa) Mat Asset as per Balance Sheet [Total Aszets
less Current Liabilities and Provisions)
69,400 50,393 333,523 48,682 2,517 178,240 297,670 BA, 159
) ber of Units ding
2,679,735 2,148,018 13,923,514 9E3,21B 1,199,964 &, KM, 418 10,122,215 1.664,438
(€} HAY par Unit (a)/{l) {Rs.}
25.5979 23.4502 23.2357 49.5128 18.7643 27,8221 294076 24.057%




Annaxure 4

Linked Group {Rs. In "000)
Particulars Schedule | GRoUP DEBT FuNp | SROUP BALAKCE Total
Curment year Current year Current year
Sources of Funds
Policyhalders’ Funds:
Policyholder contribution ]
F-1 131.21% 109 (3.010.9751
Revenue Accounk
12,430 1 13_506. 469
Total
143,649 110 1D, 495 450 |
Application of Funds
Investments
F-2 132,211 10,203,584
Current Assets
F-3 11,311 110 281,062
Lage: Current Liabilities and Provisions
F-4 (127} ] (10,644}
Net current assets
11,438 110 291,906
Tatal
143,649 110 10,495,430
{a}) Het Assat ax per Dalance Sheet (Total Assets
less Current Liabllitles and Provisions)
i
143 649 110 10,43~ 490
) ber of Units outstandi
13,072 989 10,999 3190 584 353
[c) MAY per Umit {a)/(b} (Rs.}
10,9883 10.039¢




Formt A-RA{UL)

Form A-RaflL]
Annexure 4
BHARTI AXA LIFE INSURANCE COMPANY LIMITED
IRDA| Registrabion Ho: 130
Date of Registration wilh IRDAL July 14, Z0D&
Continue in next page
IRs. In "000)
Fund Revenue Account for the year ended Mar 31, 2H%
Linked Life
GROWT -
SAYE N GROW STEADY MONEY GROW MONEY GROWTH BULLD N PROTECT SAFE MONEY GROW MOMEY OPPORTUNTIES | BUILG INDLA FUND TRUE WEALTH DISCONTINUANCE STABILITY PLUS
Particulars Schedule MOMEY FUND FUND FUND OPPORTUNITIES | FUND SERIES 1 FUND FLUS PLU'.!‘.EI FUND LIFE FJND MOMEY FUND
Currant Year Current Year Currant Year Current Year Current Year Lurrent Year Current Year Current Year Current Year Current Year Current Year Current year
|income frem investments
Interest income -
3,998 31,009 1,693 I 1,852 1,249 1,351 4,590 102 52.384 1.152 1,652
\Amartisation Income
147 136 - 14,957 34 155 4 319 6067 540
Dividend income
2,745 31,656 4.554 - 12,790 22,125 3.082 304 -
Prafit{loss on sale of investment
42,555 1919} 416,781 40.753 358 B 127,796 135931 25,991 4,563 3,451} 214
Apoezpnatrand ExprEpnation
rneome ;£ ) - - -
Jnreahised Gaindlass®
{5.833) 2,169 76,535) 10,156} 74 1171 6,512 17,930 5,072 ¥,529) 1,607 2 AR
Total (A)
54,012 32,395 374,295 35.512 1.034 16,950 148, 483 180,731 34,251 50,041 5,035 4,892
Fund management expenses §.321 4,886 51,611 8.655 336 3.066 19.107 33,916 4,142 14,148 i) 348
Other charges:
F-5 [6,315) 13,5191 17,612 [ER ] - 13,3801 115.693) (30229 3.442) {11.795) 1424 2.6181
Tetal (B)
1,006 1,367 331,999 5,246 336 {314) 3414 1,687 700 2.353 730 11,270}
Het Income for the year [A-B) 41,006 31,028 340,196 i 1,698 17,304 145,009 177,084 33,551 47 608 5,305 7,183
4dd: Fund revenue accolnt ak the
inni f th
beginning of the year 487,699 249.876 4,896,697 545,826 53,326 58.505 1.025,212 1.545.896 278,391 285.410 435.892 39
"Fund revenue account at the end of tha .
529,705 150,904 5,134,993 57T O%L 35,024 76,209 1,170,284 1 ,71: P2 1i] 311,942 333,008 441,157 7.2

year

* Met change in mark to market value of investments

Inteimead




Form A-RAiL])

Annexure 4
BHARTI AXA LIFE INSURANCE COMPANTY LIWTED
IRDAI Regivtration Mo: 130
Date of Registration with Bhal: July 14, 2006
Fund Revenue Account for the Year ended Mar 31, 2019
Linked Pension
ROWT GROWTH
;“::YNP::::" STEADY MOMEY | GROW MOHEY OPPG UN:1H SAFE MONEY GROW MONEY | o b e BUILD INDLA
| EMSICH P
Particulars Schedule FUND PENSIOM FUND PEHSION FUHG PENSION FUND PEHSION FUHD P LUs PENSION PLUS PENSION FUKD
Current Year Cutrent Year Current Year Current Year LCurrent Year Current Year Current Year Curvent Year
Incame fram tnvestments
Interest income
3,388 3,957 112 ] BS 14 342 Fat]
Amortisation Income
Bb - 1,355 -
Dividend income
353 - 4,524 599 1,984 3294 1,064
Frofitfloss on sale of Investment
5318 455 76,209 5,593 T 28,975 38,616 13,127
appropriation/ Expropriation
(Incme FE: - - -
Unrealised Gain/loss*
11,4501 15711 28,041] {1,377 3] 14,585} 116,345] i2.142)
Total (a)
7,609 31,997 52,804 4.5821 1,59 24,388 26,107 12,069
Fund management expenses 1.064 628 §.934 1.136 269 397 5.093 1.473
Other charges:
F-5 (259} 12474 15851 163} 180 w45} 11,4471 14821
Tomal (B}
205 LD $.339 1.073 789 025 3,596 bl
Het Income for the year (A-B) 8,804 3,526 46, 4565 3,748 1,320 12,363 22,511 11,078
hdd: Fund revenue account at the
beginning of the year 109 887 B7.455 1,014,551 93,740 29,192 426,597 675,340 190,875
Fund revenue account at the end of the
year 116,691 90,981 1,066,016 97,4838 nz 448,960 697,051 201,953

“#Met change in mark Ly markel value of investments

Intesreal



Form'A-RATOL) Form A-RAQUL)
Annexurse 4
Re. In '060)
Linked Group
GROUP DEBT | GROUP BALANCE Total
Particulars schedule FLUMD FUND
Current year Cwrenk year Current Year
ncome from investments ]
Interest income
B.134 1 137,24
Amortisation Income
1.703 - 26,385 |
Dividend income
90,080
Profitfloss on sale of investment
25 - 96,351
AppropriationfExpropriation
{Income/Experaes)
Unrealised Gainflos"
1.899 i119.1851
Total [A)
11.98% 1 1.094.875
Fund management expenses 836 . %9712
Other charges:
F-5 a3 - {192,200)
Total (B)
859 - 87.512
Met Incame far the year (4-B) 11,130 1 1,027,363
Add: Fund revenue account al Lthe
beginning of the year 1,300 . 12,479,106
Fund revenue account at the end of the
yaar 12430 1 13,508, 46%

* Met change in mark te market valie of ivvestments




Schevules to rund Balance Sheet-

Annerure 4
BHARTI AXA LIFE HSURANCE COMPANY LIMITED
IRDA Registration Mo: 130
Dale of Reglstration with IRDA: July 14, 1006
Schadule: F1 Continue In next page
POLICYHOLDERS' CONTRIEUTION Ax at 31 March, 2019
[Ra. in "0OD}
H Linked Life
I I
GROWTH !
SaYE N GROW STEADY MONEY GROW MONEY GROWTH BUILE N PROTECT | SAFE MONEY GROW MONEY OPPORTUNITIE: BUILD MDIA FUND TRUE WEALTH DHSCONTINUANCE |STABLLITY PLUS
WOHEY FUND FUND FUND OPPORTUNITIES  |FUMD SERIES 1 FUND PLUS pLUS . FUND UFE FUND MOHEY FUND
Particulars
Current year Current year Current year Current year Currant year Current year Lurrent year Cufrent year Current year Current year Current year Current year
Opening balance
138.810 176,252 -1.714.814 -103,842 -26,27% 196,048 230,305 507.058 -9.547 520.362 ~239.6491 20,149
Add: additions during the year
. 158,009 159,648 185,%62 53.174 1.723 462 695 296,443 B58,787 30,143 4 654,527 186,023
Lese: Dedwctions during the year
67242 185,995 985,239 132,724 9.721 358,147 410368 736720 72,5926 211.992 193.456 43.193
Clasing balance
29577 149.905 12.512.091) {183 392} {34,279} 300.5%6 105,660 629,125 {52.330} IE3T0 (68,770} 156,97%




Schedules ta Fund Baiance Sheet

Annexure 4
BHARTI AXA LIFE INSURANCE COMPAMY LIMWTED
IRDA Registration Mo; 130
Date of Registration with RDA: July 14, 2006
Schedule: F1
FOUCYHOLDERS CONTRIBUTION Az ol 31 March, 2019 As wt 31 March, 2019
Linked Pension Linked Group
m\;l:E: :‘:::0" STEADY MONEY GROW MONEY z:g NITIES SAFE MONEY GROW MOREY g:?:;:uumss BUILD THDLA GROUF DEBT GROUP BAL ANCE Total
: L PE
_ FUND PEHSION FUHD PEHSICM FUND PENSION FLIHD PEHSION FUND HSION FLUS PENSION PLUS PEMSYN FUND FUND FUND
Particulars
Current year Current year Current yzar Cuyrent year Current yoar Current year Current year Current year Curvent year Current year Current year
Qpening balance

-32,B66 -28_366 =564, 804 -29.462 -3.833 -21.712 -334.104 -96. 940 145.3%0 2.00 -1.46%.844
Add: sdditions during Lhe year

10,132 21,048 22,976 9,835 18,702 11,202 33,657 &, 363 24,490 e 2,615 5SRO
Less: Daductions during Lhe year

24,547 33.270 200,605 24.180 i 50,210 99,734 33.217 38, 661 Q 4.156.715

Closing balance
47,291) 140588} (7424931 {45 BIS] (7.996) {270.720) (400,181} {113.794) 131,219 ELrcl 13,010,979]

Intamal









EHART] AXA LIFE INSURANCE COMPANY LIMITED

IRD& Registration Na: 130

Date of Regictration with IRDA: July 14, 2006

Fure! Balance Sheet as at Mar 31, 2018

Linked Life
N GROWTH BUILD H FROTECT FUND!
Farticulars Schedule SAYE N GROW MOMEY FUND | STEADY MONEY FUND GROW MONEY FUND APPORTUNITIES CERIES 1 SAFE MOMEY FUND
Current vear Current year Current year et vear Current year Current vear

Sourses of Funds
Policyholders Funds:
Palicyhslder contritiution F-1 138,809 | 176.252 11, F12,814) 103,841 126,276} 196,048
Revenue dccourt 467,701 249,875 4,896,656 546,826 53,326 58905
Tatal 606,510 426128 3,133,882 442, 9B4 27,047 254,953
Applicaven of Funds

F-2 S7A.674 4. 247 3,200,054 442 917 6. 727 2,638
Current Assets F-3 1105 16 436 S1.074 3,018 124 5,345
Less: Current Liabilities and Provisions F-4 3,269 =5 70,246 2.951 4 30
Het current assets 17,836 16,381 119,172 &7 370 5%.%15
Tatar HG, 510 F28,148 318382 447,534 27 A7 L ELE)

Fiz i OGE
Abanluts value

ja) Het Asset as per Balance Sheet [Total Arsets e Current
Liahilities and Previsions) 406,510 426.128 1.181.882 447,984 27 047 254,953
thy Humiber of Units o wistardtr 20,343,604 17 062 05 84,542,133 9,219,337 1,614,508 14,796,642
(e NAY per Uit fadifh) iRe.d 258132 2.4 5752 17 65603 480494 16.7524 17.8331




Form A-BS{UL}

(Rs. in "&00G3

GROWTH OFFORTUNITIES

Particulars Schedule GROW MONEY PLUS ALUS BUILD INDI& FUHD TRUE WEALTH FUND DISCONTINUANGE LIFE FUND  |STABILITY PLUS MOMEY FUND
Current year Current year Cunrent year Current year Ciurront yaar Lurrant Year
Saurzes of Funds
Poleyhelders Funds:
Policvholder conbribation F=1 220,305 507 058 19,5347 520,367 1239845 20,14%
Fevenue Arcount 1,005,717 1,546,898 274,39 285,410 435,892 EE)
Tatal 1.245.517 2,053,954 248 344 805,772 196,243 20.188
Application of Funds
F-2 1.225.11% 1,933,832 270.523 ¥74,561 217,860

1
Current dssets F-3 27.747 126,826 7271 33,951 172,826 20190
Less: Current. Liabilities and Provisions E-4 7,346 3.698 8,250 2,740 194,452 2z
Net crrent assets 20 401 118,122 11,6791 31.211 21,6251 20 188
Togl 1,245 517 7,053,954 205 544 E05, 772 146,243 70,188

1 in 000

Absalute valye
ia) Het Asset as per Balance Sheet (Total Assets lass Current
Liabilities and Pravisiors} 1,245,517 2,053,954 26F 844 805,772 196,243 20,138
{b)_Number of Uriits autstanding 49,291 911 7E, 149,371 11,408,258 65 630,657 12,582,760 2,020,436
1} MAY per Unit [ak/ibi iRs.) 25,2887 16,2824 235496 12.0931 155562 9.9919




PHART] AXA LIFE INSURANCE COWPARY LLMITELD
IFD A Registration No: 130
[urte of Registration with IRDA: July 14, 2006
Furel Balance Sheet ax at par 31, 2018

Linked Fenston
SAVE N GROW MOMEY STEADY MONEY GRIOW MONEY GROWTH OFPPORTUNITIES GROW MONEY
A Schedule
Pardadtars PENSION FUND PERSION FUND FENSION FUND PENSION FUND SAFE MONEY PENSION FUND | oepqion pLus
Current year CurTent year Curent year Current year Lurrent year Current yaar
Sources of Funds
Policyholders' Funds:
Palicyholder contribution F-1 132,866} {28,265) 1564, 804} 129 4521 2.830 {21710
Revenue Aocoumt 109.BET 7455 1,019,551 3,240 9.192 426,557
Takal Fr.oi 59.089 454.747 54,778 28 359 204,885
of Funds.
| nves meznks F-7 75,458 58,212 45041 63358 27,160 215,235
CUrrem; Assets 1 1208 1.525 .89 1.401 339 v} ]
{essr Current Liahilities and Provisions F-4 445 G448 T4.19% AR1 2640 2 581
M2t cUrrent assets i.383 i (4,294} 920 {1.8011 13301
Tota! FRair 55,089 455, 747 of A7E 25,359 204,885
R i (0
Abgolute value
[a) Het Asser o< per Balance Shewel (Total Assets less Curment
Linkilities and Pravisions) ¥7.024 59,089 434,747 4, 2T 325,159 204,885
fb] Numbar of Urits autstanding 3,256, B56 2, 6BA, 072 21, 870337 1,380,018 1.427.019 B.MZ.IN
e} HAY per Uit (al#b] (Rs.\ 236488 219826 20.7928 46 57ar A7.7r0a 249485




Linked Group [Rs. In "00G)
- GROWTH OPPORTUNITIES
L=
Particudars Schedul PENSION PLLS BUILD THDLA FEMSICN FUMD  [GROUP DEET FUND Total
UMt year Current vear CUrTert year Currert year
Sources of Funds
Faloyhalders' Funds-
Policyholder contribution F-1 (234, 1044 (86,7401 145,350 [1,469.845)
Revenue hocount 675,340 190375 1.300 12.47.10F
Tkal 341,236 103.935 146,550 11,009,262
App of Funds
F-2 133,85 105.914 103, 756 10,714,851
Current Assels F-31 3763 2583 42,941 515067
_ess: Current Liabilities and Provisions F-4 1,386 4,562 7 325,636
Het current msets 7377 a7 47,934 290,411
Tl EEEET) 103 735 T4, G3H) 11,009,262
Rsg bn Q0D
Absalute value
[a) Mt Asget ax per Balance Sheet (Torsl Aszets less Current
Liabilftas and Provisions) 341,238 103,935 146, 6% 11,00%, 262
b Mumber of Units. i 12,366,218 &, B0H, 117 14,483,786
leh HAY per Urdt fa1/b] iR} 75042 ?1.6160 10 1240




Farm &-RA(UL}

IRDA Registration Na: 110

EHART] A%A LIFE |NSURANCE COMPANY LIMITED

Date of Regitration with 1RDA: July 14, 2006

Form A-RA[UL}

Captinue in next page

(Rs. In 000}
Fune Revermnse dooout fo: the yaar snded bar 31, 2698
Linked Life
SAVE N GROW STEADY WONEY | GROW MONEY GROWTH BULLD H PROTECT GROWTH TRUEWEALTH | DISCONTINUANCE LIFE
Particulars Schedule |MONEY FUND FUND FUND OFPORTUNITIES FUND sERIES 1 | MONEY FUND | GROW MONEY PLUS e RTUNMES | BUILD INDIAFUND. | FuND
Current Yeaar Current Year Current Year Currant Year Curremt Year Current Year Current Year Current Year Current Year Current Year Currert Year

trcome from imvestments
| Rerast incame 74.993 2 7 7295 . 7 5 - 55,673 35,767
mortEation Incame - 114 - - - 13552 - . - [ 3267
Dividend income 2501 - 52,394 6,385 - 5 20,280 26,107 4547 7,032 .
Srofit/loss on sale of Tavestment 75.226 10,595 459748 92,761 7aq 1,649 245.974 HIL587 56,063 63,459 19,857}
ALppropriations Expropriation
|1 ncomesf Expenses) - . . . - . - . - - .
Jnrealised Gainfloss" 126.7511 RERTE] (111,139 117.8451 114751 7 143,867 183 3201 1261221 125962 (16,378
Total (A1 75,939 28,498 01,024 81,301 1,519 15,218 222.394 358,779 24,583 95,417 12,168
Fund 9.6%0 5.075 82971 3,672 57 2.751 30,874 2,045 180 19,260 3,470
Tther char g s 19,6611 14,9451 3.7 4270 - 3.7971 70,4021 .70 (3707 19.137y 12531
Towl (B) 131 130 39.836 5,402 467 (10761 I 2B 107 143 2.217
Net Income Far the year (A-B1 75,970 8,368 561,188 75299 1,072 16,234 731 922 358,084 44,451 55,274 8,952
Aeld: Fund revenue socount at the beginning of
the year 391,731 221.508 4.335.508 470,927 52,254 42,671 503,290 1.188.4% 233510 190,136 426,940
Fund revenue account at the end of the year 467,701 140,576 4,896,695 546,826 51,226 53,905 1,025,212 1,546,396 278,304 285 410 435,862

° tgT changs m mars b arket valee of vestments



Ferm A-RA(LL)

Form A-RA{ULY

Annexure §

BHART] AXA LIFE INSUIRAMCE COMPANY LIMAITED
IRDA Reghstration No: 130
Date of Regitradan with IRDA: July 14, 2006
fRs. In %00}
| Fiird Rregrus: fuegount for the year ended Mar 17, 2018
Linked Pevetion Linked Group
STABILITY FLUS SWVENGROW — |orpapvuoney  |oRow momey | ThonTH SAFT MONEY GRow MONgY [ PROWTH BUILD INDIA Totl
Particalars Schedule |MONEY FUND poney PENSION [PENWONFUND | PENSION PUND S::;';E‘:J:;s FENSION FUND  |PENSION FLUS ;ﬁmﬂ:s PENsioN FuNp | SROUP DEET FUKD
Current Year Current Year Current Year Current vear Current Year Current Yaar Current Ygar Current Year Currert Year Curvurt, yesr Current Year

Incame fram imeeskments
Inkterest incame 350 5,143 - - - 1 - 382 15%,156
Amertsation |ncame £ - - - - 1,531 - - - 160 18,474
Stvidend incme 580 - 3.402 90 - 1,615 52 1,824 - 138,750
Prafit/leet oo salo of ieesiment 14,104 1,630 112,548 12361 e 31636 91,133 28,607 51 1,939,448
Appropriatian/Expropriatiosn
{IncamefExpansas} - - . . . . - - . -
Unrealised Gains loss* . [8,868) 12,328} 130,211 11,7261 3 [15,957) [RETH] (12,984} it (472,976)
Total {41 26 2,306 4,441 20,530 11,54 1,744 41,254 48,385 17,647 1,355 1.7B3.050
Fund management expemses 15 1,311 (3] 9 eiy 1,394 3 1,757 5.916 1,813 &0 196,589
Giher choe ges: F-5 {18) 1330} 1245% 1329} 176] 1107) 11,198} 1,724 (%11 151 {127,095)
Total 18] 121 281 552 8,853 1.318 12 7,559 4,192 1,324 5% 9,484
Mes Income far the year (4-B) 19 2,325 1688 E1,817 10,228 1,526 34,718 4,093 14,323 1,500 1,713,556
Adr- Fund revenues acsount at the beginning of
ther yrar - 10, Sk 13,567 Y7874 A3.514 27604 387862 511,247 174.552 - 10, 765.551
Fund revenue account at the and of the year 15 109, BEF 87,455 1,019,551 93,740 29,192 426,597 &75,340 190,875 1,300 12,479,107

* et change in mark to mas ket value of irvestments



Schedules to Fund Balance Shweet

Schedute: F1
POLICYHOLDERS CONTRIBUTION

BHARTI AXA LIFE INSURANCE COMPANY LIMITED
IRDA Registration No: 130
Date of Reglstration with IRDA: July 14, 2004

Az at 31 March, 2018

Annexure §

Cortdnue in next page

[Rs. in '000)
Linked Life

SAVE N GROW  |STEADY MONEY |GROW MONEY |GROWTH IEEI:{I;:EEN(.T Funp |PAFE MONEY GROW MONEY gr;ow;rHUNmEs BUILD INDLA TRUE WEALTH | DISCONTINUANC iﬁ:lﬂ;: o

Particulars MONEY FUND  |FUND FUND GPPORTUNITIES FUND PLUS FUND FUND E LIFE FUND

SERIES 1 PLUS FUND

Current year Current year Current year Current year Current year Current year Current year Curremt year Current year Current year Current year Current year
QOpening balaneg 285,877 236,079 -619,846 -11,082 -16.449.00 216,225 562,075 8764 34,167 932,44 3H.542 4]
Add: Additions during the year 135,760 193,190 227,043 52,071 2,587 17,819 215,924 587,493 28,54 4,886 96,119 50,204
tess: Deductions during the year 282,328 253,17 1,320,011 154,831 12,417 237,996 557,694 989,199 122,255 416,365 FI7.210 20,055
Clasing balance 138,809 176,252 (1,712,314) 103,8432) (26,279} 196,048 220,305 507,058 (9,547) 520,362 {239.649) 20,149




Schedules o Fund Balance Sheet

Schedule: FT
POLICYHOLDERS' CONTRIBUTION

BHART] AXA LIFE IRSURANCE COMPANY LIMITED
IRDA Registration Ne: 130
Date of Registration with [RQA: July 14, 2006

Az at 31 March, 2018

Annexure 6

Linked Pension Linked Group
GRO! GROWTH
::)V:E: P:NJON STEADY MONEY |GROW MOHNEY g:::;:UNmB SATE MONEY GROW MONEY OPPORTLNITIES BUILD INDLA GROUP DEBT Tatal
Particulars FUND PENSION FUNL |PENSION FUND RENSION EUND PENSION FUND |PENSION PLUS BENSION PLUS PENSION FUND [FUND
Current year Current year Current year Current year Current year Current year Current year current year Current year current year
Cpening baiance | -7.385 5,451 -385.211 -1,41 2,511 -128,454 -411,229 -43,130 1] 2,169,363
Add: Additions during the year i §.459 16,201 35,295 18,825 30,617 17,330 42,070 8,099 145,399 2,143,992
Less; Deductions during the year ] 33,940 29,116 214,589 26,866 36,961 110,638 164,345 51,859 9 5,783,200
Closing balance (32,866} (28,264) {564,804} (29,462} (3,823} (221,712) (334,104) (86, 940) 145,390 {1,469,845)




Sehadudts to Fund Aalare Shest

BHARTI &34 LIFE INSURAMCE COMPANY LIMITED
IRDA Registration No: 130
Dat= of Registration with IRDA: July 14, 2006

AmneRure &

Schedule: F 2 Cantinue in naxt page
INYESTMENTS Az on 31 March, 2018
[Ka, 1 '000}
— rked (e
SAVE N GROW |STEADY MONEY|GROW MONEY | GROWTH ::'OL,I[_’E:T cunp| SAFE MONEY | GROW MONEY T s |BLILD oA RUE WEALTH FUND | PFSCONTINUANCE | STABILITY #LUS
Pardiculars WMONEY FUND [FUND FUND OPPORTUNITIES | o FUND PLUS PLUS FUND LIFE FUND HMONEY FUND
Currert Year |Currert Year |Curreot Year |Curremt Year Current Year |Curremt Year | Curvent Year |Current Year 5:::'* Ciwrent Year Current Year Turrent Tear
Approved
Govt Bonds 167,255 235,127 - - 75,505 102,420 - - - 651,140 184,455 -
Tarporate Bonds 65,324 93,965 - - - - - - - - -
Infrastructure Bonds 67,992 7E.M3 - - N 19,545 - - - N -
Eauity 234,541 - 2,794,757 399,760 - - 1,085.543 1,687,155 247437 75,194 . -
Maney Market . . - - - 55.009 - - - 12773 §.398
sutnal funds 6179 2.647 922 21,664 - 56,036 - 40,076 25,016 -
e o wrtht Bankes i - - - - - - - - - - -
Totl 541,792 0%, 747 1,776, 157 399,760 76,727 201.638 | 1,085,543 1,743,191 | 247437 765,133 217.869 -
Dther | ]
Cocparate Bonds ] -, - - - - - -
Inftantres ture Bondt - - - - - - - - - - -
Eauity N 2,443 | - 132,483 30,4563 49 669 127,872 13.063 8.664 -
Money Mar ket - - - - - - - - - R N
shutual Funes ] 7939 1 - S 816 13,754 - 89,34 54,769 10,071 Tod -
Dhetsernil, wA b Banke 1 -y - - - - - . - - .
Total 37,242 | - 404,797 43,557 - - 134,573 192,641 23.086 9428 - -
GRAND TOTal 578.674 | 40%.747 3,203,064 442,97 26.727 201,638 | 1,225,118 1,935,832 | 770,523 774,561 217,569 -
Sehedule: F 3 A5 an 31 March, 2018
CURRENT ASSETS Linked Life
[As. 0 0G0}
SAVE N GROW | STEADY MOHEY [GROW BONEY |GROWTH BUlLD N SAFE MOHEY | GROW MONEY | oW TH BLALD INDIA DISCONTINUANCE [ STABLITY PLUS
) MONEY FUND | FUND FUND OPPORTUNTIES |F o TEe T FUNE] 2 pp PLUS OPPORTUNITIES | cupepy TRUEWEALTHFUND || \ce pnp MONEY FUND
Particulars SERIES 1 PLUS
Current Year |Currert Year |Corent Year |Current Year Current Year | Curremt YearCurrent Year |Current Year &:I;Ent Current Year Current Year Current Year
accrued Intevest 9.8 12.113 - - 2 - - - - 13.575 3.730 -
Bark Balance Fl 3 7434 2.917 & 16,765 730 5. 465 2.551 15,885 €3.0HE 19.041
Dividend Revievable 45 700 101 . 253 439 & - B N
Receivable for Sale of - 1 42.940 - - 10,081 - 4,654 4,49 100.078 -
Other Current Assets 71.347 4,319 - . 15 34.530 16.678 120.M7 - - - 1.149
Total 31.145 16,436 51,074 3.018 324 53,345 27,747 126,870 7.2 az,051 171,228 20,190

Schedule: F 4
CURRENT LIABILITIES

As on 31 ¥arch, 2418
Linked Life

iRy, o "0}




BUILD N GROWTH
SAYE M GROW (STEADY MOHEY | GRCW MONEY |GROWTH SAFE MOHEY | GROW MOHEY BLALD MDA DISCANTINUANCE | STABIUTY PLUS
. MONEY FUHD |FUND FUND OPPORTUNRIES [TROTECT FUND £y PLUS OFPORTUNITIES | 4y TRUEWEALTH FURD /v bomp WOMEY FUND
Particulars SERIES 1 PLLS

Current Year |Cwrent Year |Current Year |Curment Year Current Year  (Curment Year[Curment Year |Current Year :wm Current Year Crrant Year Current Year
Payabis far [meestments 3475 - 24 487 1,70 - . 737 & 364 4 094 - 10,613 -
Dther Corrent Lisbilities 94 55 45,7549 1.Z11 4 30 207 134 4,85 2.740 92,839 2
Tatal 1.269 55 70246 2.954 4 30 T.3ds 8,498 8,958 2,740 194,452 2z
Sehedude: F 5
Cther Charges Aaon 31 March, 2018

Linked Like
Particul SAVE N GROW |STEADY MONEY|SROW MONEY |GROWTH :;;';:"_’E"U M| PAFE MONEY | SROW MONEY g:gg""m' wrmies [BILD MBI, e Funp JOISCONTIMUANCE [STASILITY PLUS
cuars MOMEY FLMD [FUHD FUND OPPORTUNITIES (2o r ) FUND PLUS PLUs FUND LIFE FUND: MONEY FUND

CurTent Year |Current Year |Current Year |Current Year Current Year |Currernt Year|Current Year |Current Year :ﬁr Current Year CurTent Year Currert Year
Funel sl mindstration [Py §1,378) 111 _BiA "l Fréh - {7201 15,1751 g 4511 1.3951 - 17 Ld1
Folicy sdmyinfcbration (2.7 11,0101 - - - 1902 (2.9671 L6, 1011 754 19,5991 1431 -
Stehing - 1 1 1 - 4 - 3 . - . .
L Ll 157 12.57%1 111 2701 (2.495) 121571 17 251 {13.0531 L3 [t 19,5411 18] 1151
Checontinooee Shat ke [E] 1T . . - r22d] 54 1177 3 4 ¥4 -
‘Takal (9,661} (4, 45, i23.075) 14,2701 - [3.799) (20,477} {31, 7300 14,70 19,1371 [253] {19




Schedules ko Fund Balance Swet

Annexure &
EHAFT] AXA LIFE INSURANCE COMPANY LIMITED
IRDA Registration No: 130
Date of Registratian with IRDA: July 4, 2006
Schedule: F 2
IHVESTMENTS 43 on 31 March, 2018
1Rz, in"004Q)
Linkea Perman Linked Groug
v P | STEADY MONEY GROW NONEY o NrTIES [SAFE MONEY | SROW MoNEY T rviEs [PUILD INDIA _ |cROUP DEBT Total
Fi FL!
Particulars FUND PENSION FLUND |PEMSION FUND PENSIOH FUND PENSIOH FUNL | FENSICIN PLUS PENSION PLUS ENSION FUKENFLIND
Current Year Currert Year  |Clarent Year |CurrentYear Current Year |Current Year |Current Year Current Year  (Current Year |Curremt Year
Approved lmaestments
|Ganvt. Bends 16,153 35,672 - 14,458 - 0,033 1.494,518
Corporate Bomds 10,557 %826 - - - - 179672
Infrastructure Bands 14,454 12,547 - - 1,955 - - - 12137 206, 640
Equity 30,864 - 412,124 57.762 - 177,007 297715 95,782 - 7.576.141
[ Wowy ket - - - - 7244 - . - 21,980 114,004
Mherpual funds =0 167 - 3,503 - 10,004 166,681
Oepasit with Banks - - - - - . - - - 4
Tatal 74,528 58,212 A2 A 57,742 27,184 177,007 297.71% 6. 782 103,756 9,739, 540
ther imvestments
Cerporate Bonds - - . -
{nfrastrociure Bonds - - - - - - . -
Zauity 400 - 15,580 4.763 - 065 24,558 4.95% A3
haney kharket - - - - - - B -
tutual Fursds Fao - .23 332 - 19, 163 11,585 4.173 - 540190
Depasit with Banks - - - - - - - - - B
Tatal 1,130 - 45,917 5.5%a - 28278 36144 2,132 - 875,711
GRAND TOTAL 75 858 58,212 459,041 61,158 27,160 205,235 33133589 105,914 103,754 10,718,851
Schendule: F 3 43 on 31 March, 2013 Anpexure &
CURRENWT ASSETS Linked Persion
1Rz, In"000)
SAVE N GROWTH WTH
MONEY @::ON STEALY MOMNEY |GROW MOMET SPPORTLINITIES SAFE WOHEY | GROW MOMEY glﬁ’gORTUNmES BUILD INDIA GREOUP DERT Total
Particulars FUND PENSION FLND |PENSION FUND 2o o e o ™ (PENSION FLMD PERSION PLUS |0 oo o | FENSION FUND [FUND
Current Year  |Current Year  (Current Year |Curremt Year  (Current Year |CurrentYear |CorrentYear |OwrentYear |Current Year |Current Year
docrued Inberest 1 583 1.51% - - - - - - 1.295 43 807
Bank Balance b L] 1.287 564 LER 178 %339 TE1 Bd 152,491
Divigdend Recievable 1a - e 153 - 42 ki 24 - 1.895
Receivable for Sale of Investments 208 B.503 £12 - 3.004 - 1,776 - 175.558
Cher Ciwrent Asselks - - - - - - 2345 - 40,999 247344
Total 1,808 1,525 49,899 1 4001 839 2.2 B TE3 2563 42,941 &16.097
Schedule: F 4
CURRENT LLIABILITIES Az an 31 Warch, 2013 Annexun &

Linked Pension

(Rs. In '000)




By o maK| STEADY HONEY | GROW MONEY Pl umes |SAFE MOKEY |Grow woney |SOWTH - lsio wibta  |arour oepT Toud
Particulars FUND PEMSION FLHD |FENSION FUND PENSIGH FUND FENSION FUND | FEMSION PLUES |mension PLUS PENSHON FLUND | FUND

Current Year Currert Year  |Current Year |Current Year Current Year |Current Year |CurrentYear |Cierent Yoar |Cumrent Year |Current Year
|Payable for Imvestments 37T - Bh7 242 - 1172 1,328 1.B61 - 5%, 57
Othey Current Lighilicies L] 646 13,226 ) 2,640 14 £ 2, 7 170117
Tatal 445 548 14,193 481 L.640 2,561 1,585 A.082 7 315,686
Schedube: F 5§
cheer Charpes Asan 31 March, 2018 Annexure &

Linked Perzion (R, In "000)
SAVE N GROW GRUIWTH GRACY TH
- STEAEFY MOHEY | GROW MONEY SAFE MONEY | GROW MOMEY BUILD IKOIA  [GROUP DEST
Particulars. MONEY PENSICH OFPRURTUNIMES . CPPLRTUNITIES Total

FuND FEMEION FLIND |FENSIOK FUND PENSION FUND PEMSION FUHE | FERSION PLUS PENGON PLUS PENSION FUND{FUND

Crrens Year Current Year  (Currens Year | Quresst Year Current Year |Curmamd Year |CurrentYear |Curmerd Year |Corrent Year |Current Year
Fumct Administralies [AE R 193] (EX1 1B [42] jAtEl (FEW (239} [PERTEN
Policy £dmmnityation 1TE )32 - B XAl [FLH) 15985] L352) - 125, 704)
St abge - - 2 L] [ - - - - ]
far =ity - - - - - - - 5] %7, 57
Diternnnancs L ges - - . . - ~ N - N 183
Total 13204 1243) LBZH (2] LAk 11,198} V1, 2241 {5814 54 1127, 094}







2. Related party transactions

2.1 Brokerage, custodial fee or any other payments and receipts made to/fram related partles is Nil (Previous Year - Nil}.

2.1 Company-wise details of investments held in the Promoter Group

As of 31st March, 2019

{Rs. ‘000)
Fund Name Company Name Type Of Investment % of Holding in Total Funds Under
various Funds Management
BUILD INDHA FUND BHARTI AIRTEL LTD Equity 0.36% 259,611.62
BUILD INCHA PENSION FUND BH&RTI AIRTEL LTD Equity 0.18% B&,158.68
GROW MONEY FUND BHARTI AIRTEL LTD Equity 0.40% 1,724.901.86
GROW MOMEY PENSION FUND BHARTI AIRTEL LTD Equity 0.41% 323.522.65
GROW MOMEY PENSION PLUS BHARTI AIRTEL LTD Eguity 0.40% 178,240.01
GROW MOMEY PLUS BHARTI AIRTEL LTD Equity 0.37% 1,276,161.48
GROWTH OPFORTUNITIES BHARTI AIRTEL LTD Equity 0.45% 393.700.39
GROWTH OPFORTUNITIES FENSION FUND BHARTI AIRTEL LTD Equity 0.27% 48,681.89
GROWTH OPPORTUNITIES PENSION PLUS BHARTI AIRTEL LTD Equity 0,34% 297,670,059
GROWTH OFPORTUNITIES PLUS BHARTI AIRTEL LTD Equity 0.27% 2,353.064.72
SAVE N GROW MONEY FUND BHARTI AIRTEL LTD Equity 0.10% 559,282.44
SAVE W GROW MONEY PENSION FUND BHARTI AIRTEL LTD Equity 0.04% 69,3595.51
As of 315t March, 2018
(Rs. '000)
Fund Name Company Hame Type Of Investment | % of Holding in Total Funds Under
various Funds Management
BUILD INDIA FUND BHART! AIRTEL LTD. Equity 1.08% 268.843.93
BUILD INDIA FUND BHART! INFRATEL LIMITED Equity 0.27% 268.843.93
BUILD INDIA PENSION FUND BHART! AIRTEL LTD. Equity .47% 103,%34.74
BUILD INDIA PENSION FUND BHARTI INFRATEL LIMITED Eguity 0.20% 103,934.74
GROW MONEY FUND BHART! AIRTEL LTD. Erjuity 0.56% 3,183,882.08
GROW MONEY FUND BHART| INFRATEL LIMITED Equity ¢.10% 3,183,882,08
GROW MONEY PENSIOH FUND BHART| AIRTEL LTD. Equity 0.61% 454,745.55
GROW MONEY PENSION PLUS BHART! AIRTEL LTD. Equity 0.63% 204.885.34
GROW MOMNEY PENSION PLUS BHART| HFRATEL LIMITED Equity 0. 06% 204,885.34
GROW MONEY PLUS BHART! AIRTEL LTD. Equity 0.58% 1,245,516.86
GROW MONEY PLUS BHART| INFRATEL LIMITED Equity 0.0%% 1,245,516.86
GROWTH OFPORTUNITIES BHARTI AIRTEL LTD. Equity 1.12% 442,983,863
GROWTH OPPORTUNITIES BHART! IMFRATEL LIMITED Equity 0.39% 442 .983.63
GROWTH OFFORTUNITIES PENSION FUND BHARTI AIRTEL LTD. Equity 1.15% 64,278.77
GROWTH OFFORTUNITIES PENSION FUND BHART! INFRATEL LIMITED Equity 0.37% 64,278.77
GROWTH OPPORTUNRITIES PENSION PLUS BHARTI AIRTEL LTD. Equity 0.99% 341,235.90
GROWTH OPPORTUMITIES PENSION PLUS BHART! INFRATEL LIMITED Equity 0.41% 341,235.90
GROWTH OPPORTUNITIES PLUS BHARTI AIRTEL LTD. Equity 1.05% 2,053,933.04
GROWTH OPPORTUNITIES PLUS BHARTI INFRATEL LIAITED Equity 0.37% 2,0593,953.04
SAVE N GROW MONEY FUND BHARTI AIRTEL LTD. Equity 0.39% 606,509.97
SAVE N GROW MONEY PENSION FUND BHARTI AIRTEL LTD, Equiky 0.33% ¥7.021.05

/





























































1. Unclsimed redemptions of units

Unelalmed redemption of units & included and divclosed as part of Unclaimed Hability under schedule 13,

4, Met Asset Yalue (in INR) © Highest, Lowest and Clozing

As af 31" March, 2019

Fund Name

Unit Price during the current yoas

Highest Lowest Closing
Grovw Money Fund 43,4985 36,8458 41,8542
Steady Meney Fund 16,8586 24, 465% 26.65E6
Save and Grow tioney Fund 32,7887 29,8353 327887
{arowth Opportunities Fund 53.8533 43,2893 51.1733
Safe Maney Fund 18.8157 17,8375 18.8157
Save and Grow Money Pension Fuod 25 8979 23.6483 _}E,ED?'J
Grow Money Penslan Fund 14,0719 204125 23,2357
steady Money Penslon Fund 23.4602 21,4806 23.4802
Growth Cpportunlties Pensfon Fund 52,0399 43,8582 49,3128
Safe Maney Pension Fund 18,7643 17,7753 18.7643
Grow koney Plus Fund 91432 24,4731 28,0143
Growth Opportuntties Plus Fund 20,5242 24,8971 26,0594
Build India Fund 27,0365 23.3038 26,3854
Build India Pension Fund 24,8048 21,2847 24.0379
Grawth Opportunities Penslon Plus Fund 30,8854 25917 29,4076
Bulld n Protect Fund Series 1 18,1328 164054 18.13324
True ¥Wealth Fund 12,7324 12.0168 12,7534
Grow toney Pension Plus Fund 28,8476 24.41%6 278221
Discontinuance Life Fund 16.2838 15.4811 16,2838
Stabitity Plus Momey Fund 10,8026 9.9873 18036
Sroup Debt Fund 19883 10,0741 16k 9883
Graup Balance Fund 10,0405 9.9993 10399
Az of 315t March, 2018

Furnd Hame Unit Price durlng the current year

Highest Lowast Clesing
Grow Maoney Fund 40,7543 3.7 37,6403
Steady Money Fund 249912 13,8220 24,9752
Save and Grow Money Fund 30,6882 27,1359 29,8131
Growth Opporlunitees Fund 52,471 41,4781 48.0494
Safe Money Fund 17.8211 16.943% 178331
Save and Grow Maney Pension Fund 24,4522 2.T616 23,6489
Grow fMoney Pension Fund 22,5228 18,0865 20,7928
Steady Money Pension Fund 22,0047 I0.796f 21.9626
Growth Qpportunities Fension Fund 50,%301 A0.1524 46,5782
Sale Money Pension Fund 17,7703 16,8929 177701
Grow Money Plus Fund 27,3555 21,8603 25.2B87
Growth Cpportuntties Plus Fund 28,6543 11,5984 26,2014
Build Indla Fund 25.7702 20,8091 23,5698
Build India Penston Fund 23.6214 194570 1.6160
Growith Bpportunities Pension Plus Fund 301328 23,4599 275942
Build n Protect Fund Serles 1 16,8557 16,0378 16.7524
True Wealth Fund 12.1215 11.2240 12,081
Grow Naney Pension Plus Fund - 27.0372 216441 24,7485
Discomtinuance Life Fund 16.05%4 15.3633 15,3961
Stabflity Plus Money Fund 10 0301 95915 9.9915

10 1246 [.9951 10.1240

Group Debt Fund




5, Expenses charged to Fund ()

Annuslized expente ratio to average daily aoets of the Fund

A3 of 11" Narch, 201%

Fund Name
Fund Management
Charges*

Save N Grow Money Fund 1.25%
Steady Money Fund 1.00%
Grow Maney Fund +.50%
Save N Grow Money Penslon Fund 1.25%
Steady Meney Penskn Fund +.00%
Grow Maney Pensken Furd 1.50%
Growth Opportunitles 1.75%
Growth Qooortunities Pension Fund 1. 7%
Safa Money Fund 1. 00
Safe Money Pension Fund 1. D%
Birld M Proteci Fund Serhes 4 1.25%
GIow Money Peraion Pl 1.35%
Growth Opportunithes Plus 1.35%
Growth Opportunitles Pension Plus 1.35%
Grow Money Plus 1.35%
Build India Fund 1.35%
Bilid Indla Peenlon Fund 1.35%
True Wealth Furi £.35%
Discentinuanes Life Fund 0.50%
Slability Plus Money Fund 0. B
Group Debt Fund 0.55%
Group Balance Fund 0.55%

A3 of 3151 March, 2018

Fund Hame
Fund Management
Charges*

Save N Grow Money fund 1.25%
Steady Money Fund 1.00%
Graw Money Fund 1.50%
save N Grow Money Pension Fund 1.25%
Stendy Money Penslon Fund 1.00%
Grow Money Pension Fund 1.50%
Growith Opportuntties 1.75%
Growth Opportunities Penslon Fund 1.75%
Safe Maney Fund 1.00%
Safe Money Penslon Furdi 1.00%
Build W Pictect Fund Serfes 1 1.15%
Srow Monew Pension Plus 1.35%
firewth Opportunitles Plus 1.35%
Growth Opportunities Pension Plus 1.35%
Grew Maney Plus 1.35%
Build Indfa Fund 1.35%
Build Indie Pemsion Fund 1.35%
True Waalth Fund 1.35%
Discontinuance Life Fund 0.503%
Stahilily Plus Money Fund 0. A%
Grovp Debt Fund 0.55%




6. Ratio of gross income {

45 of 11% March, 20

d galns) to ge dajly net assely

"Sarticulars Gross Ineome (s, '000) Aversge Daily Assets [Rs. '000) Ratia of Income/Average
Dally Asswts
I
"awe N Grow Money Fund 55,691 567,925 LR
I_Sleady Money Fund 27,508 414,426 £.04%
1Graw Maney Fund 122,684 7,588,417 10.80%
I;ave H Grew oney Pensfon Fund f,544 12,51% 9.02%
|Slem:h.I Money Pension Fund 3,279 53,307 6.15%
irow Money Fension Fund 45,880 399,530 11.4B%
IGrnwth Oppartunitles 26,856 422 098 b.36%
leirowth Opperiumities Fenstan Fund 3,684 53,241 LT
I..a(: thoney Fund 13,924 260,134 5.35%
|Snfe taney Penslan Fund 1,240 12 845 3.42%
Wild t Protect Fund Series 1 1,697 27,802 T.44%
IGrow Maney Pensbon Plus 21,419 192,317 11.14%
"3 rowth Opportunities Plus 146,815 2,151,484 6.825%
|Growlh Gpportunlties Fension Plus TS B 472 b6
|Grow paney Plus 129,378 1,231,804 10.50%
Al fnea Fumg) anin 463,859 H.41%
iBuII.d India Pension Fund 10,595 93,933 11.26%
Trug Wealth Fund 35,893 6,096 5.08%
]Dis:omlnucn&:e Life Fund 5,263 131,090 4.01%
[srakility Plus Money Fund 4,544 16,785 12.97%
 roup Dedl, Fumg 11,082 138,672 B.00%
Group Balanes Fund o 10 0. %

45 af 315t March, 2048

|Plni:ulan Gross Income (Rs. "000) Aversge Daily Assets {As, '000) Ratip of Income/Average
ave N Grow toney Fund b6, 208 B6Q,342 10.04%
ISleady' Woney Fund 23,424 433,664 5.40%
IGrow Maney Fund 538,142 3,661,270 14.70%
[aaw H Grov Money Penslon Fund 7,995 B9, 793 B.50%
[Steady Money Pension Fund 3,643 68,354 e
wnw Money Pension Fund BO.B4T 561,173 14.41%
IGlowth Opportunities 1,629 474, 7HZ 15.00%
Inrowth Oppoertunities Pension Fund 10,151 68,193 14.8%%
l:‘a(e Money Fund 12,438 237,733 5.23%
[safe Money Penston Fund 1,418 27,865 5.09%
wild W Protect Fund Series 1 1,073 31,902 3.36%
|Gn:|w thhay Penston Plus 37,537 243 846 15.39%
"Arowth Opportunities Plus 124,134 2,072,156 15.75%
|Grm-vlh dpportunities Pension Plus 6Z,36% 377,656 16.51%
|Grow Money Mus 201,520 1,347,891 14 95%,
) uild Indla Fund 39,780 06,399 12.97%
|Bu1ld India Penslon Fund 15,732 122,180 12.88%
*rue Wealth Fund Th,036 70,083 T.B3%
|Dhcr:rll|r\unnl:e Life Fund B, 69% 583,919 1.46%
l‘_l.ah‘lll)' Plus Mamey Fund 20 T a0 D.25%
I.;mup Debt Fund 1,293 104,947 1.23%




7.  Frovision for doubtful debts on nzsets of the respactive fund

3. Fund-wize of mpprecl, i in value of 1
k3 of 31°% March, 2019

{Ry, "GO0}
Fartlculars (Dapro:ﬁtlnn: on
Build Indla Fund 56,011
Butld Iredfa Pensinn Fumd 19,567
Bulld H Protect Fund Series 1 1,628
Discontinuance Life Fund o
Grow Money Fund BEF, 167
Grow Maney Pension Fund B7 AN
Graw Money Pension Plus 46,041
Grow kaney Plus 296,443
Grawth Dpportunities &6,611
Growth Gpportunities Penslon Fund 10,146
| Growth Oppartunities Pemsian Fius 65,365
Growth Opportuntties Plus 443,298
Sale Morey Fund 4]
Sale Money Pension Fund 4]
Save M Grow Money Fund 1,517
Save N Grow Money Pension Fund 8,756
Steady Money Fund 4,938
Steady Money Persion Fund 934
True Wealth Fund 2,702
Stability Plus Money Fund 2,486
Group Debt Fund 2,660
Group Balance Fund ]
Az of 315t March, 2070

(Rs. “GOD)
Farticulars (Depreciation) on
Bulld India Fund 53,930.82
Huild [nedfa Pension Fumd 21,708.96
Bulld M Protect Fund Sarfes 1 1,604,08
[Hseontinvance Life Fund -1,606.58
Grow Money Fund 764,201,680
Graw Money Pension Fund 115,172.44
Grow Money Penskon Flus 5%,626.08
Grow Money Plus 289,931,118
Growth Dpportunttfes 9B, TH6.95
Grewth Opportunfties Pension Fund 11,523.11
Growth Qpportunities Pension Plus 41,709.55
Growth Opportunities Plus 425, 367.50
Safe Money Fund 17.34
Safa Money Pension Fund ERL
seve N Grow Money Fund 77,345,027
Save N Grow Money Pension Fund 10, 206,57
Steady Money Fund 2,76%.06
Steady Money Penstan Fund 1,505.55
True Wealth Fund 4, 836.65)
Stabillty Pius Maoney Fund .00
Group Debt Fund TE1.70

HIL.

[Previous Year il



BHARTI AXA LIFE INSURANCE COMPANY LIMITED
IRDA REGISTRATION NO: 130 DATED 14 JULY, 2004
MANAGEMENT REPORT

In accordance with the Insurance Regulatory and Development Authority (Preparation
of financial Statements and Auditor's Report of Insurance Companies) Regulations, 2002, -
the following Management Report is submitted by the Board of Directors with respect to
the operaticns of the company for the period April 1, 2018 to March 31, 2019, The

Management of the Company confirms, certifias and declares as below:

1. Certificate of Registration
The Cerfificate of Registration granted by the Insurance Regulatory and
Development Authority to enable the Company 1o transact life insurance business
confinues to stand valid as at March 31, 2019 and even as of the date of this
Report.

2. Statutory Dues
All relevant statutory dues payable by the Company have been deposited as on
the date of this Report.

3. Shareholding Pattern
The Company confirms that the shareholding pattern is in accordance with the
requirements of the Insurance Act, 1938 and the Insurance Regulatory and
Development Authority (Registration of Indian Insurance Companies) Regulations,
2000.

4, investment of Funds
The Company has not directly or indirectly invested outside India the funds of the
policyholders issued in India,

5. Solvency Margin
The Company has adequate assets fo cover both ifs liabilittes and the minimum
solvency
margin as sfipulated in Secfion 64 VA of the Insurance Act, 1938. The solvency
margin maintained by company is 170.87% as at March 31, 2019 {required solvency

margin is 150%)



VYalvation of Assets

The Company certifies that the values of all the assets have been reviewed on the
date of the Balance Sheet and that the assets set forth in the Balance Sheet are
shown in aggregate at amounts not exceeding their redlizable or market value. At
March 31, 2019 the aggregate market value of all investments ofher than for linked
investments is higher than the book value by Rs. 327,521 {'000) [Previous year: Rs.
126,203 ('000)).

Application of Life Insurance Funds

We certify that no part of the life insurance fund has been directly or indirectly
applied in confravention of the insurance Act, 1938 {4 of 1938} relating tc the
application and investment of the life insurance fund.

Risk Mitigation Strategies

The Company identifies jop key risks each year, which include Sirategy.
Operdations, Insurance and Investiments. These risks are idenfified and monitored by
the Board. Action plan to mitigate and reduce the risk are also worked on and
reported to the Board.

The Company dlso has an Operational Risk Framework in place whereby annual
assessment of Operational risk acress functions is conducted. This is followed by
identification of mitigation plan for crifical risk areas. Every quarter, as part of the
internal governance process, tracking of progress on actions items are done in

Local Risk Monagémen‘r Committee.

Operations in other Countries
The Company does not have any operation outside India; hence there are no

exposures to either other country risks or currency fluctuation risks.



10. Claims

Individual Death Claims infimated during the current financial year 2018-19 are

disposed off as follaws:

Category Claims
Paid 1030
Pending é
Repudiated 22
Closed -
Total Claims Intimated 1058

The average time taken by the Company for claims settlement from the date of
submission af the final requirement by the claimant 1a dispatch of claim payment is
3 days for the current year. [Previaus Year: 3 days].

Ageing of claims indicating the trend in average claim setftlement time during the

preceding six years is given below:

Financial Year

Average Settlement

period (In days}

2010-11

4

2011-12

2012-13

2013-14

2014-15

2015-14

2016-17

2017-18

W) W W Wl W Wl W




11.

The ageing of claims registered but not settled as on March 31, 2019 is given belaw:

{Rs."000)
2018-19 2017-18 2016-17

Number Number Number
Period of Amount of Amount of Amount

claims claims claims
Up to 30 Days 3 4,784 5 3,625 28 25,558
30 Days 1o 6 Months 3 4,660 2 3,833 6 11.744
é Monthsto 1 Year - - - - - -
1 Year to 5 Years - - - . . -
5 Years and above - - - - - -

Incurred gross death and rider claims to gross callected premium ratio of the

company for curent financial year is 4.59% [Previous Year 4.68%].

Valuation of Investments

Sharehclders' investments and Non-Linked Policyholders' investments

Debt securities:

Debt securities, including Government securifies are cansidered as "held to
maturity" and are stated at historical cost subject to amortisation of premium or
accretion of discaunt on canstant yield-to-maturity basis. However, AT1 bonds are

valued at market price on the basis af CRISIL Bond Valuer.

Mutual Fund:

Investments in mutual funds are stated at previous day's net asset value {NAV)
declared by the respective funds. Exchange Traded Funds are measured at market
value on the Balance Sheet date. For the purpose of determining market value the
last quoted closing prices at the Natianal Stock Exchange of India Lid. {*NSE'} is
considered.

Alternative Investment Funds (AlF):

Investmenis in AIF are valued at cost or latest available NAY.

Equity shares and Preference Shares:
Listed equity and preference shares are measured at market value on the Balance

Sheet date. For the purpose of determining market value the last quoted closing




prices at the Nafional Stock Exchange of India Ltd. {'NSE'} is considered, where
price is not available on NSE then the last quoted closing price at BSE will be
considered. Unlisted equity securities are measured at historical cost. In respect of
investments in equity shares and mutual funds, the comesponding unredlised
investment gains or losses are reported in the Balance Sheet under "Fair Value
Change Account®. In case of diminution, other than temporary, in the market
value of investments as on the Balance Sheet date, the amount of diminution is
recognised as an expense in the Revenue/Profit and Loss Account as the case
may be.

Linked Business

Debt securities:

Debt securities, other than Government securities, are valued on the bosis of CRISIL
Bond Valuer.

Government securities other than Treasury bills are valued at prices obtained from
Credit Rating Information Services of India Ltd ['CRISIL').

Treasury bills, Cerlificate of Deposits and Commercial Papers are valued at cosi

subject to nccretion of discount on straight line basis.

Fixed deposit, money at call and short notice are valued atf cost,

Mutual Fund:

Investments In mutual funds are stated at previous day's net asset value [NAV)
declared by the respective funds. Exchange Traded Funds are measured at market
value on the Balance Sheet date. For the purpose of determining market value the
last quoted closing prices at the National Stock Exchange of India Ltd. {'NSE'} is

considered.

Equity shares and Preference shares:

Listed equity and preference shares are measured at market value on the Balance
Sheet date. For the purpose of determining market value, the last quoted closing
price at the National Stock Exchange of India Ltd. ['NSE') is considered, where
price is not available on NSE then the last quoted closing price at BSE will be
considered. Unrealised gains and {osses arising due to changes in market value are

attributed to unit holders and are recognised in the Revenue Account of the fund.



12.

13.

Investment in Real Estate:

Investment property is held to earn rental income or for capital appreciation and
s not occupied by the Company. Investment property is initially valued at cost
including any directly atiributable fransaction costs. Investment property is
revalued at least once in every three years. The change in carrying amount of

investment property is taken to “Revaluation reserve™ in the Balance Sheet.

Review of Asset Quality and Performance of investment

All investments as at the year end are performing investments. The company
invests only In high credit quality instruments, like Governmeni of India bonds or
rated corporate bonds. The investment in eguily is made from long term

perspective,
Directors’ Responsibility Statement

The Board of Directors of the Company also state that:

(a} In the preparation of the financial statements, the applicable accounting
standards, principles and policies, have been followed along with proper
explanation relating ta material departures, if any;

(b} The management has adopted aqccounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the operating profit or loss of the
Company for the yearr,;

(c) The management has {aken proper and sufficient care for the maintenance of
adeguate accounting records n accordance with the applicable provisions of
the Insurance Act, 1938, (4 of 1938] amended by fhe Insurance Laws
{Amendmeni) Act, 2015 and Companies Act, 2013, for safeguarding the assets
af the Company and for prevenfing and detecting fraud and other
imegularities;

{d} The management has prepared the financial statements on a geing concern
basis;

(e) The m'&inagemenf has ensured that there exist effective internal audit systems

commensurate with the size and nature of the business;






CN I( & A.SSOCiateS LLP ialr:arg(ilj;z];;r;hgz%gloor, M. G. Road, Vile Parle (B}, Mumbai - 400 057,

CL arl:erec{ Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, C]lurchgate, Muinbai - 400 020,
Tel.: +91-22-6623 0600

UDIN: 19100052AAAABG3123
SCHEDULE - 111
Certificate on Return of Expenses of Management prepared under Regulation 11 of the Insurance

Regulatory and Development Authority of India (Expenses of Management of Insurers transacting life
insurance business) Regulations, 2016

To the Board of Directors of
Bharti AXA Life Insurance Company Limited

A, We C N K & Associates LLP, the Statutory Auditors of Bharti AXA Life Insurance Company
Limited (hereinafter “the Insurer”) have examined the attached Return of Expenses of
Management for the financial year ended March 31, 2019 (hereinafter “the Return”), prepared by
the Insurer pursuant to Regulation 10 of the Insurance Regulatory and Development Authority of
India {Expenses of Management of Insurers transacting life insurance business) Regulations, 2016
(hereinafter ”the Regulations™).

B.  Management's Responsibility

(a) The management of the Insurer is responsible for preparation of the Return, The
management of the Insurer is also responsible for preparation and maintenance of the
proper books of account and such other relevant records as prescribed under relevant laws
and Regulations. This responsibility includes designing, implementing and monitoring of
internal controls relevant to the preparation and maintenarnce of such books of account and
records and the particulars furnished in the aforesaid Return. The management of the
comparny is also responsible for compliance with the outsourcing guidelines issued by the
[RDAI. Management also represents that the payments made by the Insurer towards
outsourcing arrangement are in compliance with the outsourcing guidelines issued by the
Insurance Regulatory Development Authorily of India (hereimafter “ Authority”).

(b) The management of the Insurer is also responsible for compliance with, inter alia, the
requiremnents of the Regulations. This includes the responsibility to design and consistently
implement a Policy for allocation and apportionment of expenses of management, duly
approved by its Board of Directors, as envisaged in the aforesaid Regulations.

C.  Auditor’s Responsibility

(a)  Our responsibility is to verify the aforesaid Return of Expenses of Managerment. We have
carried out our verification in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India
(ICAI). The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICALT

(b) We have complied with the relevant applicable requirements of the Standard on Quality
Control {SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

{¢) We have no responsibility to update this certificate for events and circumstances occurring
after the date of this certificate.



UDIN: 19100052A AAABG3123

D. Opinion

Based on our aforesaid verification and to the best of our knowledge and belief and according to

the information, explanations and representations given to us by the management of the Insurer,

we hereby certify that:

1) The computation of Expenses of Management as contained in the attached Return are in
accordance with Regulation 4 of the Insurance Regulatory and Development Authority of
India (Expenses of Management of Insurers transacting life insurance business) Regulations,
2016.

2)  The apportionment and allocation of management expenses amongst various business
segments is in accordance with the policy laid down in this regard by the Insurer.

3)  The actual expenses for FY 2018-19 has exceeded the allowable limits by Rs. 2,491,452 ('000)
excluding Individual participating and Group Gratuity Linked segments.

4)  The Insurer has complied with the provisions of Regulation 14 read with Regulation 17. The
Company has filed an application for forbearance under Section 14{i) of the IRDAI (Expenses
of Management for Life Insurers) Regulations, 2016 with the Authority read with point 3
above,

5)  As represented by the Management of the Company, the payments made by the Insurer
towards outsourcing arrangement are in compliance with the outsourcing guidelines issued
by the IRDAL

E. Restriction on Use

This certificate is provided solely for the purpose set forth in the paragraph A above and should

not be used by any other person or for any other purpose. Accordingly, we do not accept or

assume any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands il may come without our prior consent in writing.

For CN K & Associates LLP

Chartered Accountants

Fifm istration. No.: 101961W/W-100(36

Hire

Parther

Membership No: 100052

Date: 13t May, 2019

Place; New Delhi

Ref: CERT/VLP/31/2019-20
UDIN: 191000524 A AABG3123



Schedule fl- Par-a

[Please refer Ragulation 10)

wame of the Insurer : Bharlj AXa Ufe Insurance Co. Ltd.
FInanclal Year : 2018-15

{Rs. In Lakhs)

l . Gross wrltten L % of Allowable Expenses
S.I No. Premium Payment Terms Non-linked Allowable of Non-linked
I Mon- Linked Expenses of MNon- tinked
Parlicipating Particlpating
Partclpating anagement Participating
¢ 1 |Premium Payment Terms
I__ i) Pure Risk Praducts
a} Firstyear Regular Premium
| ~ |n respect of policies with premivm payment term 10 years and above - 426 100% - 416 -
| - In respect of policies with premium payment term 5 years - 4] 37.5% - 1] -
- In respert of policies with premium payment term 9 years - - - £0.0% - - -
l - |n respect of policies with premium payment term 9 years - - - 67.5% - - -
i b) Renewal Pramium - 2,572 R 25% 643
| 1l Life®* o ) B
U a) Firstyear Regular Premium
l -~ In respect of policies with premium payment term of 10 years and above 6,557 33,206 76 BO% £,245 27,125 61
' - In respect of policles with premium payment term between 8 years and
I 9 years (both inclusive] 603 73 - 0% 423 261 -
li - In respect of pollcies in force with premium payment term between
5 yeers and 7 years {both Inclusive) £,494 5.009 2,342 E0% 5,087 3,005 1,405

1 - Others please spacify* - - -
| b} Renswal Premium 77,849 29.431 5,950 15% 11,677 4415 892
| 2 |Allsingle pramium recaived during the year on palicies granting

1] An | diate anruity - - 5% - - -
L il] A deferred annuity - 3 5% - - o]
P Tanpremium reieved on other single premium policles exeluding policies specifiad in
|3 |regulation 4 [i) {2}, {b), {c} and (d) - 44 5,638 5% 2 332
[ 4 _|All single premiums received durlng the year on Growp Purs Risk policies - 26,413 - 10% - 2,641 -
" s an single premiums receivad during the year on Individual pure risk policles - - - 10%

All premlurm received on One year renewable group policies, other than group fund
l 6 |based pollcles - - 15% - -

7 |Group Fund based policies

1 i} AUM up to Rs. 10,000 crore - - 1,452 1% 15
| | AUM in excess of Rs. 10,000 crore 0.80%

For premiums received during the year on policies granting deferred annuity in
| & |consideratlon of more than one premium as Under
U Ty st year's premiums - - {21) 10% - - 2}
. II} Renewal premiums 28 - 603 A% 2 - 24
Iﬁ All annuities paid during the year - -
P T Fer average of the total sums assured of paid up policies on which no further premiums
| 10 |are payable at the baginning and end of the year 159,132 60,717 B.756 0.05% 80 a0 4

11 |For lapsed pollcies under the revival perlod st the beginning of the year

" ]Iy Total sum assurad of lapsed policies under the revival pened 208,638 451,713 5,548 0.01% 21 45 1
|
| Jrotal 93,541 98,171 17,049 22,543 38,534 2732

* Far where the maximum premiums paylng perlod under the policy b fess than tan years / flve yesrs as the case ray be, be reduced 1o a numbar equal to seven and half times

the number of whole ysars in that pericd.
**pllowable percetnage of axpense shall be in accordance with Part-B of Schedule-|

***Particlpating, Non-participating and Linked Business has to be further classified into the segments as specified in Regulation 15.

OolgG-20
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Schedule-ll- Part-B

{Please Refer Regulation 10}

Mame of the Insurer : Bharti AXA Life Insurance Co. Ltd.
Financial Year : 2018-19

{Rs in Lakhs)

8. Particular Allowable Actual Excess
No. Expense ag Expenses
per Part A
1 Linked policies
| |Lia 2,710 2,966 (256)
Il. |Genaral Annuity and Pension 22 26 (M
ili. |Health - - -
Iv. [Variable - -
2 a) First year Regular Premiom
i. |Non-participating policies
a) [Life 38,409 52,863 {24,454)
b} |Genaral Annuity and Pension . - -
¢} |Health 186 381 {195)
d} |Variable - - -
ii. |Participating Policies
a) |Life 22,542 21,505 -
b) [General Annuity and Pension 2 2 -
c) |Health R - .
d) |Varable - - -
Total (A) 63,870 87,742 {24,909)
3 Allowance of Head Office expense where the insurer has branch (please refer Regulation 6)
h Gross Premium written direct outside | Percentage of | Allowable
Branc India through such branch Premium Expense
5
5
Total (B) “ .
Total | | (A+B) 63,870 87,742 {24,909)
It is certified that the calculations given above are in accordance with Ins iw=ne» Barl=s~m: ~qd Development
Authority of India {(Expenses of Management of Insurers transacting life 1 egulations,
2016.
cnier Financial Umcer Chie r
Date: 13 May 2019
Place : Delhi
=} 2/q - 2.0

UDTAN ¢ 11000 52 AAAA BG 2123





